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ABOUT US:

Synoriq is an information technology (IT) company that offers consulting services for project
management, cloud consulting, and banking and financial services solutions. At Synoriq,
our purpose is to build a better world through technology.

Headquartered of the Company is situated in Jaipur, Rajasthan, India. Synoriq is a team
of 200+ designers and engineers. We believe problems of any complexity can be solved if
you have great leaders. Our utmost focus is on leadership and we thrive to create
outstanding leaders who deliver on our promises to all the stakeholders. By creating leaders,
we play a critical role in shaping a better world for our people, clients, communities, and
nation.

By creating a work environment that is exciting and flexible, and by fostering growth
through on-going learning and development programs, we empower our employees to
achieve their professional and personal goals. The journey over here is filled completely
with fun, thrill, challenges, passion, growth, and success on all grounds.

e Impactful Projects:

At Synoriq, you get to work on exciting projects that create a huge impact on the
lives of common people. You get exposure to the various domains we work in - be it
the financial sector or the government sector. With projects of such scale, we work on
the latest and most popular technologies in the market.

e Great Nucleus of Minds:

You get to work with the smartest people and learn together. Our team is a bunch of
talented designers, engineers, singers, storytellers, and dancers.

e Fun:

We understand that there’s a life outside the office too. We offer flexibility in the
work schedule and work from home so that you give your best every day.

e Leadership Initiatives:

We promote the overall development of an individual and help you realize your
professional goals. There are ample learning opportunities providing exposure in
different domains and to work in cutting-edge technology.

e Great Project Execution-
Our leaders are committed to deliver no less than an excellent product. Everyone in
the team has great execution capabilities and drive the tasks with full ownership.

¢ Endure Relationship-
Relationship is of utmost priority to us. Be it a new client or an existing client, our
focus is always on building long lasting relationships.



Holistic Communication-

We understand how important is to properly and clearly communicate your
thoughts - be it on your approach or weekly project reports- we give stakeholder
communication an important value in our culture system.

Solve Problems-
We exist to solve problems for organisations and help them do better with
technology solutions.

Build Usable Products-

We thrive to understand the WHY behind every product we create. We ensure that
we gain the domain knowledge and hence create usable products that are
appreciated by the end users.

BOARD MEMBERS:

02

Deepanshi Jain- BOARD
Synoriq sees wide opportunities for growth, grasping M EM BE R S

the new technology foothold. Building on belief and
investing in sharpening the abilities required to expand

its footprint in this opportunity. Entering FY 2022 with much
Growth Momentum and future visibility growth than we did
Last year.

Mudit Jain-

The business performance for this year is the result of
adaptability and pliability. The dedication and hard
work shown by the team won us appreciation from our
client and incredible growth, The client commitments
remained resolved throughout the year.




BRANDS/ PRODUCTUS:

Synoriq has multiple brands o

SynoFin

SynoFS

SynoXperts

Synora

Stepl Design

SyData360

SynoVein

SynoVision

r business units. These are as follows:

Technology solutions and products for NBFCs. At SynoFin,
we want to create holistic technology for NBFCs. Our buffet of
products includes LMS, LOS, CRM, mobility solutions for
sales and credit staff and many more

Technology solutions, consulting and products for banks.
Aims at financial institutions that wish to offer customer
digital solutions. Enable the next generation of wealth
management by improving the customer experience.

Remote resource staffing for Java, React, Angular and other
popular technologies. Product mindset and thrives for project
success with Hands-on-Experience on scaling and
implementing large scale systems.

Scope-based technology consulting for start-ups. Specializes
in designing and building beautiful digital solutions for
startup and businesses. Setting up data infrastructure for
enterprises and strive to make a difference in the lives of our
client lives and solve their business and technical related
problems through all.

Design studio offering UI/UX services, presentation services,
no-code/low-code development.

Data infrastructure for enterprises. With vast experience in
data engineering, we enable business adoption by
operationalizing analytics.

Cloud Software suite & SaaS application for vendors. A
unique and powerful software suite to revolutionize how
vendors work in the lending ecosystem. Designed for
businesses of all sizes.

Building services and products with a team of highly
experienced individuals.
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‘The Shareholders/femirers,

ROTICE OF ANNUAL GENERAL MEXTING

-

NOTICE iz herehy given that 15 Annual General Meeting of SYNORIOQ R&D
PRIVATE LIBETED will be held on Tuesday, 3D% day of November, 2021 at the
regisvered oftice of the cotvniatty aF Unit oo 351, Find o 28, Sviwain sangll
nagar, Maharani farms, .Jdasper, Rajasthan - 302018, India at 11.00 am. @
transact the following hisiness:

widhary BuslihesSs:

1. Tu icueive, Consid= any gdopl e Soeliied Domeckd siocioend ol (e

Company for the financiat vear ended 31% March, 2021 and the repnrtﬂ :

rf the Nivertor’s aupl ,‘1 I Ef R {'hnmnﬁ

-

Bpecisl Business:

2, Appointment of Br. Mudit Jain {(Din: Q7223425) as Director of the
Conpany:

Te consider, and iF theovght O, o poce fhe foiloggine Bes solution as an Credinary

Resolubio:

;
if

“EESJLVELD THAT persiant o mhe proveastis of sSechion 152 st gt other
applicable provisions, i any, of the Companies Act, 20135 ["the Act’ {mciudlug

- [y Sy — T L form . e, e wu
any siatuiory modifcaticn {8 or re-ensohement theresi, i the Sme beimg 1o
-
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Puleg 20714 Wr. Muadi Jain (TN ATR22425 whn wae anonoinied sz an

ber

Hﬂumﬂnai irecior of the company with effect from G Day of Januuary, 20721
by the Board of Divectors of the company pursuant to Section 161{1) of the
Comnarmes Act, 2013 and the Ariicles of Asseciztomn of the company and who
holds office upto the dale of Bus Annual General Meeting, and being eligtble,
nﬁ'ﬁr hi‘mself fﬂr Hnt:sﬂinrmﬁm- nnd Eie) ‘t"f:E'ﬂ‘.iFl"i’ n" whn.m ﬂw campany h{-':lﬁ a'efﬁ’vﬂi
member signmtbvng has imtenbicon to ;Jrﬂpﬂs:e the candidatiirs fc-r ﬂle affice {}f
Darecior, be and is hersby appomied as a Ditecior of the rdmpany, with effect
frovm the date of this Meeting '
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RESOLVED FURTHER THAT pursuant fo the provisions of Sectionr 1793}
arg other appiicabls provisions, i any, of the Comnanies Act, 2013 fincludimg
any staintory modificebhion or re-enactinent thevesl) or of any ofhier law fﬂr e
mme heing W force, and subiect w5 such ronditions a3 msy o prescribed OY any
of the Concerned suthorities {if any}, Mres. Deepanshi Jain, direcior ::sf the
Company he and is hereby. authorized io sign, sxecnds, submit sud fHe the .
necessary docuroents, E-tormis; and applications with Mimsty of Corporaie
Addzirs arnd other relevant authorityiies}, if apphcabie, {inchiding filing of £-Forme
: Dirt-12 with de ROCH wnd o de a8 sucb acis, deeds aod thbegs rereturinag
i Wpdatng of the remister of threctors ol the Compeany] to gmwe sieci i the
: aforesaid resolation.”

By the Order of Board of IMrectors

' _ ¥For STNORIQ R&D PEIVATE LIMIVED

. a0 PYTLID. ,
Eor BY MGR!Q R _&g}?ﬁﬁﬁ'ﬁw
DEEPANSEI JAIN Dirgolot |
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DiN: §7223524

Date 16.11.2021
PMace: Jaipur
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meiead of mmsel/ herself and fhe proxy need not be 8 nernber of the
Company. The instrument appointing the prosyr in Form MGT- 11, in order
T b efivctive, shurdit reach e Hegistered Offce of toe Cuarnpeiny at least
48 hours peiore the tme of the meeting, :
. Expianarory Starement as oquited ander Seciion 162 of tne Companies
Act, 2013 In reapect of Special Business Is annezed hereto.
Relevani documenis referred to in the accompanving Notice sre open for
inspection by the Members at the registered office of the Company on all
working days hetween 1100 brs and 1300 hrg excent Saturdatr and
- Bungay end Wat-‘uﬂm Holidaya.
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ENPLANATORY STATEMENT
{(Pursiant To Seoction 103 of the Companies Act, 2D13)

Ar renmred hy gnotion 19 08 ths Compmninz fet, S01E, vha srpianstery
statement sefs out all wmederial facts concerming the Bpecini Puzineze
referred as follows of the acdompunying netice deted 13/11/2021
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M. MEmditJam (I8N GrLL28S00 who was appnainted as an Addiional irecior of
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The company has reveived Motice uirier Secion 1040 of die Commpanies Act, 2073
Tom a Member sipnifying her injention o wropose the candidaiure of Mr, Muds
Janm STHN (FOR23435 fnr the offoe of Deecior ’

The Board of Directors consifers it in the interest of the company 10 appeint Mr,
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shaTes of the above narmned Company,

a8 my/our proxy to atiend and vote, {on & ooli} for me/us end on my four behall at the
Apnual Genersi Mceting of the members of the Jemparry i De beld on Tapey, 3%
day of November, 2021 ai ihe registered office of ihe compaty &t unit no. 51, Plot
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{FY 202021}
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We are delighted to presemt on Dehalf of Boaxd of Direcior of the Compeny, the 4™ Anmual
Keport of te Corapany along wils Audered rioamial Stateruenls for Yhe fnancai vear
prded 31s Baych, F3e3,
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'Ihe Higlhthohis of fimancial resuis of the Company: for the financial vear end on 201%-2% qnd
ST wee suponurised below:
’I.i ﬁ ff o : Statmiaiﬁne =

- F:m“-.-.n"_m u::_nau
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l

Eﬂv@*ﬂﬁe from Gﬁﬂfﬂﬂﬂns &: [ﬁner 1
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oo | 4&,239‘,;&_ 497 ' 27 674 55% 79

| Total Expendiiuire b 32 422 5a856 | 21819, 7252 |
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R Drepreciation & Ammortiation 2ATELY IR

I Profit before Extravrdmary Yeems, o -
rienest and Tax : ; 3R V5 P03 73 5,y AR s %

| Bitenee Cosis * X5 uh 85 - 20T ki i
Profit hefore Pxtraordinary tiems & | , L K
Tax | - 13087 AT AN e IR };
534 (L ossy: Bxteaordinary fems 4 ) =

! Profit hofore Tax P 13003551 40 52050677
Provision for Taxation: ; _ ;

| Larrent tax - | 3,682359.00 1,421, 39900 |
1) Deferred tax . £10 i 17 amianen g

| Protit afier Tax MRS 18652 3,991,81399 1
Eansivigs per Sharve {Basic) F - 93R42 Y 399.18 |
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+ STATE OF CIIMPANY AFFAIRS

The operating snvironment during the year was rendered extremely chellenging by - the
putoreak of ke paridemdc, which caised saprecedensrd distupiiaons aoenss voner Cosepar s
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v Eiial’ By resunntg gpesatiine enpedinonsly and leanciing taovattve prodndks m

record thme (0. address amergent consrmen recds. Your Company also formed E!Iﬂ;ﬂfﬂ(‘
}h.i.u_{'lbz%ulhm, Gepiavi Fuyy AT ml'-_n-ﬁ.—u} Lwwisis 00 snfareed TV o SE T H
technologies for officheil nuwket servicing. With safely and well-being of your Compans’s

_LEEEP:}_:-"L'H-"?; DatinaLs atil ASSOCALESy e ERIERITIOHAEE H'EEE.'!'EF'EE‘;EE“ TR -‘;.:E.‘.".#:-f_'.!_ﬁﬂ_@f

instipied the highest stamdewis of hygene and safely protocols ecvess ¥t modes of
Operalions, |

The onsct of the pandemic resgered fic opersiing envirommenl exltemcely chalmping
Wiiks sgueaiind pich-ugs in ol opending segawenis de e sevond et of e yeur smlilsuiad
the mnpact, e dasruphons 13 dne drsy faidt weaghed an the overalt peratinmance oy the vear.
Your Company is an IT & Sofiware engbied service Company and ook tids panﬂenuc 88 &
Chaiieyge aod ires 10 capiure e optons avaisbie fur dw 0w of e Compariy .

Tha Cormpany has reported Rs 13286 0524 27— as ewneaditrre felading: fmanon COSTE,

d&p‘i‘Eﬂﬁhﬂl‘l & amorhzation durng he coczent fnancial year apaingt Hs, 22 28448652
during the previous yesr. Darimy 1he car-eni financiel voar, the rovenue of the {:{}]IEJ;}:.JI}F is
vieressul DY 67 L% irom Ue DIEVieUs rvEincil yent i COIMpavisim WY HE expandines by
49.37% from, the previous financial vear, |

= TVIILVIS

—_— T L T—————

Thingr ihe livst quarter of the ¥Y 2820-71, the perfformanie of he business was csompred
advessely due o naidonal lockdonz erp e Guveronent becanse of tnprecedesded TR -
19 nandeniic, The pandamis davelomard vapidly i ¢ olobel refeie Someing the TSN
lor closure of ait ecomomuc scimvahes, The company has taken VETIOUS pEecAutionery
measives 0 protect is emplovess from COVID — 19 snd has assigped work from hame fo s
vl ioVEEs, Gradldly e ghvesspitens has Lfed e Wbduws in a phase menite mud
keeping i mind fhie hewlth wnd well-being of emplovees, the Company has sestaried Fis
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» CONVERSION 0F THE COMPANY

P B OV

Fruridy fiw curredi FY 2020-45, (he compasy Is wiler e picoess of Convéssiomn from One
Paerzomy Unmpany (OPCY fo Private Timited Compans:, The Board of Divactoas of vone
Company passed a2 Board Resolubon for Unnversion of e Compaay on 495 day of
Petwizary, 020 and the sharchoiders of U Uompany approved the same & pass a Spegial
Blesotaiivi s sovensicin Of Gee Coimparsy Suen U0 1o Pidvaid Looied Codiiaisy e 525
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swinmarized beiow. The provisions of Compandes Act, 2033 were adhwred ic while
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 ANPEIAL CRANERAT, RMEETING:

L}mmy the Fimemewar Yewr ﬁtﬂﬂnh, iny stalde of e Lomnmbanty was o Une Persasr
Compawy [OPC} and the Jompany bas nol hold @y Amnnal Genaral Meeting of e
menthers of the COmpAnY a8 peor Section B3 of fhe Cﬁmpmws Act, HHE. The provisions
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Erorimg thier Vinancial Yeer 202023, the Compmy has Heldt mis {11 Exiza Cavbhmery GSonerat

\.-']upl'inﬂ t;?-'-'.{_'i{_: WY ol fhe members nf the COMANY.
» DIV IDEND
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Yoy Company is mamlaindng 5 own website It the name of wwww.synoda.cam, The Anemsal
Retwrm  of vour Company I available on s corporate wobsie a2
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Comgaliy does nwol Dave any Subsidiary, foml vendore or Assocdiadie Company.

F BAN F’ﬂ"?LTI.%Ff' LI LIMA NS Gﬂﬁfm&h RS OR INVESTMEMTS

‘Uhe company has given advamces of Be. 1,21,657 /- in the name of advance agoinst salary.
Other tiran tiat, e Conpay s made sdvances ansngt the seorvily deposit and advence
meome 1ax i lhe government. Tha Comnany has oot mdven amy Tnan or grarander and has
Cit el diny Dvesiii el Lo veed el G PO vinass Wi Seckaut 150 of da f.n.;;sxj__rﬁu.ﬁ:-: Sy,
213 during the financial year.
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M/s Ruchil Sogani. & Associates {Pim Regiswafion No- D1674C), Chertered
Avcvumizants, Jaipur appointed as Statutory Auditor of the company in the Meeling
of Divecior heid e I= Sepiember, 2818 with the content of sharcholdors vpam i
conclusion of fre board meeling held in the Tinaacial Year 2023 for a peviod of 5

Ve,

1
T Tlabnn awrs FBwiarardn]l mbkabar— b scadeoscend Fea —— Lfn ma Arlmnmn? Tl ~m= -~
———kis D ThrosTTd Lol ZIDIDCITL SR LU [ eI R L Tl - Akt s el :"";."].'I:'xl. Lasy Ll ad

explanratory and do noi cad for any farther comments. The Aunditors” Peport dops nnk

r?h R YRR ok T H murmrrcw iy sl e = — 1 m=ade e Al s
I.-u.n.'l.-.l.lﬂ.ld.a. -\I.'I.'I.:I._?l Lpa.-ltu_l_?;"_l_ Lig .l'l. |:r'|...'L 1} E:I.:Li.'ll,.?.hl._. L _'Ill_ Lo idcads bl ':..l.:'l'.,.l.'l:vl.ll.l.l.'l,,_!

¢ CUET ALITE RS
Parsuact iy Sectie 143 of e Coanpandes Act, 2015 read with the Conmpardes (Cost
Records and Andity Amendment Rules, 204, the oot skt reromas maindenanes is
nyi applicable on fhe compeny. |

v SELCRFETAREAT ALDEROIES

Tie Secretarial Audit is aos apphicable o the comvpany & i 18 ot covered urddor the
mrovisions of Secton 204 of e Companies Act, 213 and The Commpanies
(Appomimend and Bemonerafion of Manegerial Persormel) Rudes, 2014,
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SYNORIQ Rs«D PRIVATE LIMITED

Regd. Office: Unit No S1, Plot No. 28, Ayuwan Singh Nagar, Maharani Farms,
Jaipur, Rajasthan - 302018, India
Email Id- deepanshijain31@gmail.com, Contact No. +91-9757418374

> MATERIAL CHANGES AND COMMITMENTS, IF ANY, CRITERIA SPECIFY

There were no material changes and no commitment made by director affecting financial
position of the company which have occurred after end of the financial year and up to the
date of this report.

» ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings
and outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies (Accounts) Rules, 2014 are provided hereunder -

<+ CONSERVATION OF ENERGY
In the opinion of the Director there is no need to take any measure in this regard. The

company has no proposal for investment in this regard. The details of energy
consumption are not required to be given.

v TECHNOLOGY ABSORPTION
The research and experiments are carried on as part of the normal business activities

as such no separate figures are available.

<+ FOREIGN EXCHANGE EARNINGS AND OUTGO
The Foreign Exchange earned in terms of actual inflows during the year -
Rs. 1,094,350.36/-
The Foreign Exchange outgo during the year in terms of actual outflows -
Rs. 304,024.00/ -

> RELATED PARTY TRANSACTIONS

In accordance with Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of
Companies (Accounts) Rules, 2014, the particulars of contracts or arrangements with related
parties, referred to in Section 188(1) of the Companies Act, 2013, in the prescribed Form
AOC-2 is attached as “Annexure-A” to this Report.

> RISK MANAGEMENT

The Board of Director of the Company identify, evaluate business risks and opportunities.
The Director of the Company takes pro-active steps to minimize adverse impact on the
business objectives and enhance the Company’s competitive advantage. Presently no
material risk has been identified by the director except of general business risks, for which
the Company is leveraging on their expertise and experience.

» BOARD OF DIRECTOR

Annual Report 2020-21 Formerly known as: SYNORIQ R&D (OPC) PRIVATE LIMITED
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During the £Y Z20-21, Mr, Mudit jasn was appointed a5 en Additional Trrector in vour
Comrpany w.ek {20 day of ]dﬂﬂarf 33, Olker than thul, there were ne changes in rhe
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There are two {2} Directors on the Bowrd of the Compuny as on March 31, 2021, nemely:-
Hy Rlex Dleemasslhs B 1hveclor |
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& SEUCRETATGAL STAMPARDS

The Company complies with ait the appdivable Secvetaial Stanciards.
> BEIOSHTS

The Company hss not accepted any fixed deposits covered under (hapter ¥V of ihe
Conrtppasties e, FU1T did, A8 kB, oo svount of principal or fuiersst was cutshmding dn
the date of the Balanca Sheat,

CORTORATE SOCTAL RESPONSIRILTITES (CSF)
' The company does not mieet the criteria of Section 135 of Compandes Act, 2003 read with the
Campanies (Tovporate Sovtet Responaibility Palicy) Rudee, 2914 5o thera 18 Tio Fegiirement {0
comehnrtion of Corporste Spril Responsstabéy Commrattes,

= INTERNAL COINTROT SYETEMS ANE THYEIR ASHIACY

The Conmpany has ardﬂquate system 0f internad comtrol o safeguard andd protect from loss,
iEiEif0RLied 1ise or disnioriHonh of s agceis, AN the transactions aie propedty auilorized,
rernrcded smd TI:P';_:T‘I'T‘IW'I 0 tha 'n‘r;{f:ﬂaﬂempnj Thea E‘n-m:.mnv fr Fnﬂnunmﬁr all The mj;:ﬂhr'ﬂ'{'ﬂﬂ

Agpopatog Slandande for pronesly msiebnine the boole of accoumnts sand rencrlns

Hadend skaiernents.

A BEOARD BVALUATTON

The provision of section 134{3) {p} relating tc board evaluation is not applicable on the
COTTIATIY.

» COMPANY'S POLICY ON DIRECTOR'S APPOINTMENT AND BEEMUNER ATION

The provisions of Seches: 17801} pelatine o conetiion of Nondnation and Repmineration
Comamiites ave not zpplicabie to the Company and hence fhe Company hes noi devised any
policy ML:’;L.E T appointment of Thirecieng paymant of of Rbempeenial remymyration, Directors

I-\.-
[



Ariiial B F't'ﬁ.“-‘}iﬂ:i-!- R Fa gL !'-'E‘F'ﬂ-l-ﬂ-l"-? <h (rhetfe BE L PN h‘F'F-r-}

————

WepsrieD ey, SYriarig. coTit NG UFEYUORGEUL FEIVH SN Y

SYNORIQ KD PRIVATE LIMITED

Regd. Oifics: Unit Mo 81, Plot ¥a, 45, Ayuwan Singh Nagar, Mabarand Forms,

Jadpuy, Bzjasthen - 30301E, Indla

Paw RS A kT DRTWEE T o 'u--l.' p=—L = ]

e AL b rmmu&w %“‘mlhm“, [ -...

-'h

TETTEF T

quatifications, posilive attribizhes, indepondones of Yhreckny and other redated metttors as
provided under Section 178{3) of the {ompamies Act, 2013, '
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Bueing the yvear under fovicw &e company has civen AMsnsesns Remumotation (o e
managerial porsonne] within the Yl specified under section 197 & 198 of the Compandes

A FETET A Famie TThovrecnea—erdad Fenivn: Do swend e A T4 'r.'lf*.r-!;f carred Tl Rl i LD bRen aak s
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4 782 2087 - as temumeration during Bde fnanciat year,
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MNome of the employves has received repmneration exeeeding e ling as stoled mrale 57 of
the Coviparites (Appointrant 208 Rofwinarstos of Mabagerial Personigl} Bules, 2004 '

B COMPOSITION OF AUNIT CO8n TTEE

T!?rﬂ provision of section 177 relating o eudit commitiee Is nof sppiicable on the company,
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P PISCLOSURES UNDER SEXUTAT BARAGSMENT OF WOMEN AT WORKTLACE
(PREVENTIGN, ? Eﬂﬂlﬁﬂﬁﬁﬁgﬂﬂﬂﬁﬂi’iiﬂﬁh AT, 2013

The director's furiher state that during the vear vndar review, there weve no Casas fied

psnant o the Lenpat Homosmmiteent ol Wiosies &t Vesiipdnrs (e vrrdatay ;f&lﬁuﬁhu oy

Redressal} Act, 2003

Pha Company as 2erc wlerance 10WaKcs AT ACIIOM &N e DA O &Ny OF s mitikGais, wmch
wvay fall wder the ambii of "Sexaal Harassmend' ai workplace, and is Sy commilied @
ool wnd meintain de Haedty of Svery women enyplovess of the Company. The
Conapany's Seaist Hacassiremnd Tolicy paovides for nrotediion apainst soxosd hareseavsd of
WM & wOrkplace and for prevondon & redressad of sl compimngs, Dusing G
Faancial veat o cases of Sexge Flavassiad wore teported.

 WICGIE RIGOCHAMIIA T WL STLE S5 OAVER PMHLICY
The Company is not required to forme such policy.

» TRANSFER OF ANCIINTE ._Tﬂ IAVESTOR EDLCATION ANTY PROTECTHON
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For the Tinancial vear 220-21, fhe Steiwiory Anditor fas nof veporbed any Sestonces nf

" {rauds committed in the Compeny by Tis Ofcers or Bmplovees under section 143{12) of the
Lompanies Act 2005
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There are no Sgmlicant and material orders passsd by the reaviaions o counls or iribunals
that coukd Impact ihe goinp coicera status and operatfons of the company in futnre.
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(i Uharimg the finandsl year, The Company has nol issue any equly. shase with

- diiferenbial righis,
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(it;  There was no commission peid by fhe company to its masaging director oo whele
Hime direciors. en no dzclacrs ramuirad 0o mvsiance to tha eockinn 107084 of The

UaRtnantes Ack 2HE0h .
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inireckors wish: to express they sincers avpreciation of the co-opexation and assistance
reraived from shareholders, bankers/ Finance commpanios and other Dusiness constiluenis
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Indepéndeﬁt Auditor’s Report

To the Members of SYNORIQ R & D PRIVATE LIMITED

- CIN: L72900R12017PTCOHS8899

(Previously known as Syrerig R & D (OPC) Private Limited)
(OLDCIN: Tr2s00lRr TOLTOPSERD)

Report on the Audit of the Standalone Financial Statements

Opinign . :

We have audited the financial statements of Synorig R & D Privaie Limited, {("the Company”),
which comprise the balance sheet as at 315 March, 2021 and the statement of Profit and Loss
for the year then ended, and notes to the financial statements, including a summary - of
significant accounting policies and other explanatory information. -

In our opinion and to the best of our information and according 1o the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
requirad and giveﬁa true and fair view in conformity with the accounting principles generally .
accepted in India, of the state of affairs of the Company as at 31% March, 2021 and its
_profitiloss for the year ended on that date. - )

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {8As) specified under
section 143{10} of the Companies Act, 2013, Our responsibilites under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independant of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India fogether with the ethical
requirements that are relevant to our audit of the financial staiements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate {o provide a basis for our
opinion.

Responsibilities of Management and_Those Charged with Governance for the Standalone
Financial Statements '

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act") with respect to the preparation of these financial siatements
that give a true and fair view of the financial position and financial perfermance of the
Company in accordance with the accounting principles generaily accepied in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provig| the
Act Tor saféguarding of the assets of the Cempany and for preventing and detectipge and
other irrégularities; selection and application of appropriate accounting p &3 i;:al{lfg
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judgments and estimates that are reasonable and prudent; and design, implemeniation and
maintenance of adequate internal financial controls, that were operaiing effectively for ensuring
the accuracy and completeness of .the accounting records, relevant fe the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. _ .

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related 1o

going concern and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, ar has no realistic aliernative but fo -

do so.

‘Those Board of Directors are also responsible for overseeing the Cﬂmpany’s' firancial
reporting process. _ ~ ' '

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are frée from material misstaternent, whether due to fraud or error, and 1o issue an
auditor's report that includes our opinion. Reasonable assurance-is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a '

material misstatement when it exists. Misstatements can arise from fraud or emor and are
considered material if, individually or in the aggregate, they could reasonably be sxpected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain
prafessional skepticism throughout the audit. We also: o

- identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive fo those risks, and.

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovenide of internal control.

- Dbtain an understanding of internal control reievant to the audit in order to design audt
procedures that are appropriate in the circumsiances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriafeness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & material uncertainty exists

~refated to events or conditions that may cast significant doubt on the Company’s ability to

continue as a going concern. If we conclude that a maierial uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements or,-
if such disclosures are inadeqguate, to modify our opinion. Qur conclusions a:_“j(l;,asg mthe

i

audif evidence obtained up to the date of our auditor's report. However, fufife e mta“-::r |
2

conditions may cause the Company to cease to continue as a going concern. ‘r.-*:;.e e 4]
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+ Evaluate the overall presentation, structure and content of the financial staiemlents, including
the dizclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We cornmunicate with those charged with governance regarding, among other matters, the
nlanned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. o

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought io bear on aur independence,
anid where applicable, related safeguards. '

Repor DI‘I. Other Legal and Regulatory H_equirements

1. As required by the Companies {Auditor's Report) Crder, 2016 ("the Order”), issued by
the Central Government of India in terms of sub-seciion (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A', a stalement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable. '

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the infermation and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. :

o) The Balance Sheet and the Statement of Profit and Loss dealt with by ihis Report
are in agreement with the books of account. |

d) in our upinian._ the aforesaid financial siatements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of -the.
Companies (Accounts) Ruoles, 2014, '

&) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the direclors is
disgualified as on 31st March, 2021 from being appointed as a director in terms of
Saction 164 (2) of the Act. '

f) This report does not include report relating to intermal financial conirols as required
ufs 143(3)(i) pursuant to Notification No. GSR 583(F) dated 13.06 2017 issued by

MCA. N
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) With respect to the other matlers i be included in the Auditor's Repart in
accardance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
apinion and fo the best of our information and according fo the expianatiuns given to
LIS

i, The Company does nnt have any pending liligations whu:h woulld mwpact its

financial position.

i. The Company did not have any long-term contracts including dervative contracis
for which there.were any material foreseeable losses.

ii. There were no amounts which were required io be transferred to the Invesior

Education and Profection Fund by the Company.

For Rachit Sogani & Agsociates
Chartered Accountants -
FRN: 016741C

S

~ Place:-JATPUR | R.afcfit Sogani
Date: 19,11.2021 : ' : {Proprietor)
' M No.s- 414363
UDIN : 22414363AAAAAL T3S
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”. . -

We report that:
a. The company has maintained proper records showing full particulars, irisluding
guantitative details and situation of its fixed assets. ' '

r—_——

b, * As explained to.us, fixed assets have baen physically verified by the management at

reasonable intervals; no material discrepancies were noticed on such verification.

c. According to the information and explanation and the records examined by us . the

. company does not have any immovable properties.

i The company is in the business of providing services and does not have any physical inventory.
Accordingly reporting under clause 3 (fi} is not applicable to the company.

i.  According to the information and explanations given to us and on the basie of our examination
' of the books of accourt, the Company has not granted any loans, secured or unsecured, to

companias, firms, Limited Liability Partnerships or other parties listed in the register maintained

under Section 189 of the Companies Act, 2013. Conssquently, the provisions of clauses i {(a),
{t) and {c)of the erder are not applicable to the Company.

by, In rea'pect of loans, investments, guarantess, and security, provisions of section 183 and 186 of

the Companies Act, 2013 have been camplied with.

y, The company has not accepted any deposits from the pubhr: covered under sectmns 7310 76 of

the Companies Act, 2013.

vi. As per, information & explanation given by the management, maintenance of ¢ost records has
not been specified by the Central Government under sub-section (1) of section 148 of tha
Companies Act, 2013,

vii.  In respect of statutory dues:

a. According to the records of ihe company, undisputéd statutory dues including Provident
Furid. Investor Education and Protection Fund, Emiployees' State Insurance, Income-tax,

Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any other -
stafutory dues to the extent applicable, have generally been regularly deposited with the”

appropriate authorities. According to the information and explanations given to us there
were no outstanding statutory dugs as on 31st of Marr.:h 2021 for a peried of more t‘nan
six manths from the date they bacame payable.

b. Accarding to the information and explanations given to us, there is no amount payable in
respect of 1r_|c:ume tax, sewi‘ce tax sales tax, custnms duty, ex; W%%UEIME added tax
fedr [n;*acmunt of any

‘disputes.

ch,d. Address 21, Nirmohi Nagar, Purani Chungi, Ajmer Road, J alpur-Sl}lﬂl 0
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In eur opinion -and according to the information and explanations given by #he management, we
are of the opinion that, the Company has not defaulted in repayment of dues to a financial
institution, bank, Gavemment or debenture holders, as applicable to the company.

Based on our audit procedures and according 1o the information given by the management, the
company has not raised any money by way of initial public offer or further public ofier {including
debt instruments) or by way of term loans during the year. '

During the Course of our examination of the books and records of the gompany, camied out in
accordance with the generally accepted auditing prastices in India and according to the

- information and explanations given to us, we have neither came across any instance of material

fraud by the company or any fraud on the Company by its officers or employees hag been

noticed ¢r reported during the vear, notr we have been informed of any such cases by the

management during the course of our audit.

The company is a private fimited company. Hence the provisions of clause {xi} of the order are
nat applicable to the company.

The Gﬂ.mpaﬂ'_-,f is not a Nidhi Gompany. Therefore, clause (xil) of the order is not appl'ic:able to the
company. ' '

According to the information and explanations given to us, all transactions with the related

parties are in campliance with sections 177 and 188 of Companies Act, 2013 where applicable.

and the details have been disclosed in the Financial Statements etc. as required by ihe
applicable accounting standards.

The company has not made any preferential allotment or private ptacement of shares or fully or
partly convertible debentures during the year under review.

According to the information and explanations given to us and based on our examination of the -

records of the company, the company has not entered into non-cash transactions with. directors
or persons connected with him.

The company i's not requirad ta be registered under section 45-1A of the Reserve Bank of India
Act, 14924, : ‘

For Rachit Sogani & Associates
Chartered Accountants _

. .@ﬂniﬁ%-
gr ; _‘ ":-u

| o

Date: 19.11.2021 ' _ (Proprietonr)

E,
M Ne.i- 414363 “w’fﬂ.{E*
UDIN : 22414363AAAAATRT433
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DL TN - DT RSUORINE T DELDLERDY
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Balance Shapet &s at 31.03.2001

- Se—iuTEri—

PHOTLE )
_ENe . Poriicuiars o Wargh-23 ] larch-2id
| UITY AND LIABRILITIES
El tharehoiders' fund
al Lhare Capitai : o 1 100, 000.00 100, Q0. GE
kil Reseres and SUrpus 7 14,721, 755.47 E337 SR8 U5 ]
o} Moty Received againgt Shore Warrasts - -
2 Share hpplication Money pending Auvotment -
3 Mu-Corrent Liahifitas
] Lops TR Breroenings - -
£l fieffarnd To Dabilifies -
4 Cyrrent Liabilives
#] Zhort Term horrowieg ' 3 18E 7214k - DL, 23540
) [roch: Payvaides ' 4 1,174 27333 - .
o) O3 lbserCerrant liubilities 5 LVLB.522. 18 - 38148653
il Short Torm Prowsions o 3 875,600.00 - 1.571,305.00
. Totad 25,819,681 45 10,579,H810.17
. i r —_— = — 4
, LHEETS
' E: MNon-Lui el fsvess : -
g Fixed Assets _ 7 ©52E,547.18 HIZATEHTZ :
By Daffered Tax fewnis (Met) 3E 820 A5 B A3TY '
T} Tang Tormn Lourms s Acwinces - -
gl IRbey Mon Curvent Asseds 8 - 27978
2 Ty Asseis _ .
il oash and Cach Egnivaienls 5 20,504, 17569 43R4 92Laq
Tl I pans mrd Advantes 13 T,37TLEEFOC [ASREIEERE
0y frado Reciovekies 3,828.80741 168,219,100
iy Cathor CuTreni ALseLn ' it 3,350,937.05 58, 379,37
ot 29,819 68143 T I0878,086.57
OB e AT

Sipnificant accounting polivies snd other
explanatory informatioo

FOR SYINORIG EaD PRIVEATE IMVITED

CHPRTERED ACCOUNTANTS
-ﬁ.a
Eor SYNORIC RED RVT. D, 5 " CRELALG,, FAnNO. Qemig
i wike For SYRORIG RAD BVT. LTEE {E?;/J =ca.h-;j"i RO %

DEFPaRSHIARN 'Bﬁ St e WALIGTY 104 u:__'_,., *';r- LR YRR e *’:-j_’
BIRECTOH THpactee MITNM, DIREDI TR il Lade iua'-jj&*’ Py
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- ' N pae PACS B3
BLACE: {ATPLR PROPRIETOR
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Previousty Hnown as SYRNORIZ R&D {OPC) PRIVATE LIMITEL
ﬂ:_t;r LN« U7 ES00R12010FDPC%E582E NEW CIN U72800RI2017PTCORE89Y

Sigtement of Profit ard Lass for the year ended on 31 March 2021

— 1o W - ar w- N . —_— - F—rr

i Payticuars o Note __Rarch-21 March-20
1. Revenue from operations 12 A5,3595,24609 A7,4360,083.79
[t Other incomea 13 894,057,986 243 A70.00
n Toial Revenue . 46,283,304.07 27,679,553.75
. Expenses:
Cost of Sales K - -
fmeioyee benefit expanse 12 - Z6,6B(.887.15 18,516, 795,76
Financial Costs ] 1% 1%,951.83 B, 78900
Depreciztion and Amorlisation Expenses i~ £47F 55Z.28 ALF, 12543
Gthior kxpersos 17 5,761,642 3,302 27676
V.  Total expepnsas - 33,1&5_.&52.5:’ - ‘ 22;23@35;52

_ profit before Prior period itams,Exceptional

V. " ) 13,009,251.40 B RO5 067,27
items and Extraordivary Hems . :
i Priar Feriod itgmns, Exceptional Rems and )
o Extraordinary items. )
Vi Profit before Tax 1300325140 539506727
1K, Tay eXnEnssT
(1} Cureant fax 2,648, 159.140) 1,421,383.00
(2% Doferred iax 128,064.12) {38,145.72}
X, Prefit / {loss) after tax for the petiod 9,384,186.52 3,501,813,99
Significant accouniting policies and ather
eaplanatory information
FOR SYMORIO R&D PRIVATE LINHTED FOR RACHIT SOGAN] & ASSGCIATES
CHARTERED ATCOUNTANTS .
s ﬂ, ., FRN m::» mﬁ?su,g
Far SYRORIQ RED PVT. E‘*‘ﬂ! For SYNORIG RED BPVT.LTD. s _@
n - . ) l-j'f‘ \\;-.-'-
D Mt fi ___M ‘n )/
Brractar © Director E,. FRUe B
. DEEPANSH 161N ' BALFOIT Jaat & SOGAT
DIRELTOR . ADDINORAL DIRECTUR \i'fi_ﬂm‘* # LMD 214363
Ty P EIE5 24 Pt 07223425 PROPRIETOR
PLACT: JAIPUR :

DATE. 39.11,2841
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SYMNORIQ RRD PRWATE LIMITED

Previously ¥nown as SYRORIG RED {OPC) PRIVATE LIMITED
NEW CIN U72060R[2017PTCO583%9

DLE CEY ; U7 29901201 70PCaRgH5Y

-

Dureotor

J}_g@?.f“'
. T
* Direcior

i Tarticnlass E Far the ?’Eﬁr‘ i Fortuw ?uar ‘
i : ¢ 20E0-21 Z2015-70
ﬂgﬁhﬂuwa fram uuerzli,ingﬂctiﬁﬂﬁﬁ_:; '

et profic bafore txation 13,103,251 RERR AT
Add: Nepraciaton & Amortisation Fapenses 47,552 457,125
Akl Interost ¥ Finance Uharges . CFIUA hZ39
Leser indwrest Incarme frong Investaents/ Denosis THER,TO6; {243 4780
el Porenz Feghange Lass . L "
Ouerating profit before working Capital Change 11893294 1 _5;:5_1*1.#11 :
[incregself Decreaye b I Tade -Recuivabies 3 ﬁﬁ{]ﬁ}fﬂ}} SARELS
ifInerense]y Decrease v Oiher Cuernnt Assels BO7. 30 {1,551 808
Wineycise)/ Decrease in Losos & Adwnves {1,291 457 ] o S

i Intrease/ (Decvease ) Provisinms & Coevent Eighilitiey L_FF"'_H}IJEEF;-JESE e f‘ﬁ?ﬁ

: 3174712 1204,758)

Qperating profy afler working Capi=d Chanpe | 16,165 A6 5.418,254
Addf Less: BEarljer vear taxes 1471 3949 465,076
Lows: Tax Paid for LY, .

Net fash from Opcracing Activities (A} 14,744 607 _4348,158
Cash flow rom Investing Activiiies:-

Prchaze of Piyed aesors {15059 5R 6] {P94. 008
Sale of Fieed Assets - - .
iPuteosse of itangihle Assers - =
Wssers Transferred o the Scheme of Demerper i n - 3
[Reserve & Surplus Tratslerrad in die Scheme of Demerger % .
Saic of nwestmeniy -
cPurchaze 07 invesononts - -
Inleresd Incomae Rotn levosiheiendsf Denosils HEa6H, 70E AT AT
Net cush From investing sctividies £23) | {993deM] (551444
Cazi Flow from Financing Activilips:-

Rectiplt of Shovt "Ferm Lodbs - 3
Yaywieal of ShoTt teTo Luwos .

fnterest & Finance Charges Pudd {7.1 96]1 EFEl
Net cash from Bnancing sviivities {0  {7.196) {5,280
(AY+H{R}+ (L] L 33.744251 | 4351,0%%
Ei:ﬂ!ﬂl and cash equivalents at heginning urperiog f AL SR LAEE 50T
jlﬁash anid cush cquivalents at end of period 0104177 35005
[ {15,7942813] (4,391,421}

i
e i X
For SYNCRIGRADPVT.UIL. o) svnoRic ReE BVT. 130, (8 ffe ?}j
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SYNORIG RED PRIVATE LIVIITED
Previoushy Kiowm as STNGRIG REE {OPC) PRIVATE LIMITED
NEW CIN U7ZBO0RI2ZUL7PTE0585899

OLD il ; U72900R120170PLG58895

WNIJTE "1" - SHARE CAFITAL

. Particulars March-21 March-20
A Authorised;
(00 Equity Shares of Rs. 14 each 100,008.00 35,000,003
B 1ssuent Subsuribed and Paid Vg | |
10900 EquitysShares of Rs.29 aach 100,000.00 100,000.30
TOTAL 10000000 _ 100,000.00
C Heconciliation of Mo, of Shares
- {Opening and Closing)
Cpoening Balance 10,000.00 18,000.06
Add: Shares Issu?d During the Year - -
Add:Shares tssund on Amalgamation - -
Closing EE[%HEE‘ o 10,800.00 :__ 14,600.80
D - Details of shareholders holdings more $han 5% shares
z 5.Na. Name of Sharchoider Nurribar of shares held | Percentage of Hokling
~ __{teapanshi fain - R 9080w

Note 1; During the FY 2020-21, Mrs. Deppanshé Jain transtered 106 eguity shares having face value of
s 10/- each to Mr. Must fain at par, o mest the reguircrment of the ronyersion of LOTAPany Trom
OPC to Private {imited Campany as per Companies Acr, 2013,

fate 2: The Board of Pirectors of the Compary passed 3 Board Resolutian for Comversion of the
Company and the shareheolders of the Company approved the same 8 pass a Special Resofuljon for
conversion of the Company from OPC to Frivate Umiled Company on 12th day of March, 2021, The
Cempany got the assent from the M;mslrgr of Corporote Affairs and new Certificate of Incorporation

on 1%k day ﬂfﬁ;ﬂm 20021,

r N
Ear SYHORI RID BVT. LT, ¢ ar SYNORIG RED BYT LTD
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~ SYNORIO R&D PRIVATE LIMITED
Previously Known as SYRORN RED {OFC) PRIVATE LIVITED
QLR CBN 1 U7 2500R 12017 0PL0LER093 ' NEW CIN 7 2900R12GLIPTLOSE5858

NOTE “2" - RESERVES & SURPLUS

o

5Na Particuiars March-21 " March-20
1 Profit and Loss Account; C
Ealance Bought Forwarg wom Pravious year 5,337,568.95 1,345,754,56
Add: Profit dering tho Yoar _ 3,384, 180,52 3,8951,813.59
Batanre carried torward to next year's sceou 1ﬂ,-,?21;'}'5_5.4? 5,33?,55?3.?_}'5_
WOTE - 3" - SHORT TERW BORROWINGS
%ﬂ.ﬁﬂ' ParticwHars T ia rﬂh;."!l March-20
i imprest Actounts of Empioyee and Diregctors 185,721.45 55,235,63
 185,721.45 55,235,652
MOTE - "4* - TRADE FAYABLE
£.ilo d:w Particulavs - | March-21 March-24
1 Trade Payables | 1,174,273.33 -
1,174,273.33 -
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| SYNORIG RED PRIVATE LIMITED
. - Previously Knewn 35 SYNCORIO RED {OPT) PRIVATE LIVITED
D CIN ; U¥2800R3i201 70PCO5R858 NEW CHY U72900RIZ017PTLOS3800

NOTE - "5" - OTHER CURRENT LIABILITIES

.00 _ Particulbvs _ Rftarch-21 Mareh-20
1 Duties And Taxes - ‘ -
6357 Payable ' 37RO 62 428,757 03
TD5 Payable ' 2,936,028 54 248,170.00
ESF Payable _ . 9,638.00 5,212.00
PF Payable : | 37,650.00 20,280.08
2 Salary Payable 2,515 J08.00 | 985,28L.00
3 fonus ta Staff Payahic 3,835,0006.00 120,207 00
L& Other Payabies 813808 49549 50
5 Ceedtt Cards- Quistanding Salanco B61,260.67 -

9,758,522.18  __ 3,814,876.53

- NOYE- "g8" - SHORT TERM PROVISIONS

ey Particulars March-21 March-20
1 rovision for Taxation 3,648,159.00 1,421,309 .00

’} Provision for Audit Fers 231,250.00 250,006,060

3,879,409.07 1,671,395.00
i — T — e l—
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| SYNORIQ R&D PRVATE LIMITED
Previonsly Known &5 SYNDRIQ R&D {OPCY PRIVATE LIVITFED

S on CIN : GYZ200R)IZDLVORLASR2YY NEW CIN U7 2900RIZO17PTEOGE8SS

NOTE - *£” - OTHER NORWN CURRENT ASSETS

-

NOTE - "21" - OTHER CURRENT ASSETS

_5.Ng Particdlars : March-21 . Maygh-20
1 Prefiminary Exponses To The Extert Not \Writtes off | - 2,797 .00
N - Ti7wrmm
NOTE - 0" - CASH AND CASH EQUWVALENTS
She — e PEMedlas March-21 March-20
1  HBank Balznges with Scheduled Banks 3,309,896 43 73941590
2 Fixed Deposits 16,684,680 26 5,020 515.00
2 CashIn Hand | 100,000 .00 -
20,104,176.69  £,359,925.90
NOTE - “18" - LOANS AND ADVANCES
sfo " Particulars ] __ March-21 “iarch-20
i Aduance egainst Selary 121 657.00 24000 00
2 Advance lncome Tax ' ) 1,200,0090.08
3 Seowly Deposit - Rent _ . 50,008.00 -
1,37L,657.60 _ 80,000.00

:"'S.Nu ) " - Particilars } M&rth-?l mMar:h-iﬁ
1 Preliminagy Exponses o be Written off in Nexl Year : 2,187.00 2,757 .80
A Brdance WiTh Revenye Authoritjes 2,473 253 05 2 LE2R.965.37F
3 Accrued interest on FDR V& RE7 006 16,567.00
_ T 2,550,937.05 ,448,329.17
For SYROBIO &L PYT ATE, = e
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. _ SYNORIE RED PRIVATE LIMITED
i Previously Knows as SYNORIG R&D (OPC) PRIVATE LIMITED

O CIN @ U72300R 201 70PCO5E299

NEW CIN U72000RJ2017PTCR5R595

NOTE - "127 - REVENUE FROM OPERATIONS

Diracter

ENo Particuizrs N March-21 | M;r:h-iﬂ
1 SaleofServices 45,395,240.08 E?ﬁHE,i}HE.?B
 45,395,245.09 27,436,083.79
NOTE - "13" - OYHER INEOWE
&G T . Particulars ) March-21 "F':__ Mar::h:!ﬂ
1 Interest on FOR 21E, 165,98 231,250.00
2 Interesl on inceme Tax Refung 48 540,00 12,2200
! Incemtivi from Govt Puring Covid 1D 27.352.00
 B94D57.98 24347000
NOTE - "18" - EMPLOYEE BENFRIT EXPENGES
5N Particulars March-21 " haarch-20
1 Salary 1o Sioff 26,230 436 {}ﬂ 1409599, 118,00
< Stafr Welfare 401,542 .13 " 465,98(1.76
3 SKill Bevelopment / Education Expensas 28,859 00 51687040
___ 26,660,887.13 _1B,516,795.76
NOTE- “15" - EIWANCIAL COSTS
5.No Particulars B B March-21 Niarch-20
3 Bank{harges 8,755,083 © 3,600.80
2 Interest on Mrectors Loan - 2,760,060
3 Irterest on G57 1,£11.00 1,909.00
4 interest o TRS 2,585.00 520,00
| . 15,951,383 3,289.00
Far SYMCRIDRSG PYT. LT e — _, s
T Pre e
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SYNORIQ RE&D PRIVATE LIMITED

Preatiousily Known a3 SYNORIG R&D {OPC) PRIVATE LIMITED

OLD CIN : U729GGRI20170PC058859

NOTE - "16" - DEPRECIATION AND AMORTIZATION EXPENSES

NEW CIN U72900R12017PTCO5RE54

[

o

Eor SYMNGRIG RED PV LTE.

S
- -l-'."-"#-?" .
Lairentos

5.Mo Particulars March-21 March-20
1 Depreriation op Exed Aviets 244,755 28 £54, 338 00
2 T—’:rs:*'liméﬂar'g Expenses Wiitien off 2,787 00 2.797.00
___ _BA1552.28 | 457,125.0G
NOTE - "17" - OTHER EXPENSES
S Ko Porticulars March 21 WMarch-70
i Autitar Femmuneration 25{3 000 .00 250,000,040
2 Business Promation and Marketing Expenses 11,583.00 24307008
3 th.mputer B Internat Expénmg 45,185 .78 21,431.13
4 Conveyance Expenses 24,582.33 165,253,482
- Foreign Exchange Gain or Losy 2249735 Lo
= Electniciiy Expenses 43176.00 8,751.50
7 hsurance Expensas 8,745,060 -
8. Llepast & ROC Filing Fens 21,940.00 &, 70060
S Y Lpte Tees GNT - 15000
A Miscoilenous halancs Wintten OF 1407807 -
1L Wiscellenous Expensos 17.602.6%. -
13 Office Expenses 510,512 .42 174 %61 35
a3 Postage & Courier 2,¢82.68 3,792,50
14 ° Prirting & Stationary 18,04& 00 14,882 79
A5 Technical & Professional Fees 1,832,588 560 1,433,3956.00
ib Recruitment Expenses 182,000 x; -
iy Reft Expenses 551,890.00 27,0000
18 Repair & Maintenance Expenses 49,431 X3 50 448, D0
19 Roung O Exgenses {4.53} i0.32)
2 Software Experses 1,853,383.63 317,047,858
21 Teleohone Expenses 5,578,000 F 48800
22 Travelling Expenses 195,567.30 563,755 68
Z3 Waler Charges - 23,9480.00
24 Website Expenses - I0.500.00
For SYMORK2RED P%ﬁiﬁ 270166143 _m__m""______mj)aﬁz,z?s._?ﬁ
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Svnnrig 3 % 12 Private Limited
Previouste Kgows as Sewortg R & D QR Privaiy Liinaited

OB CIN UTI99RIZN TOPOISEES9 NEW CIN UT2900RJ261 7P CO58800

I TCANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENIS

A. Significaml Aveountiug Policies

i

il

i

W

| Ear BYNCORIO REDPYT LTD

= @‘f’l‘é{}ﬁiﬂ RET: PV, E. Fik. L

Basks ol agcomping:-

ihest niamvis! slaionents hevi been prepmed inoaccordanes with the Genemally  Avcepted
Arconnlive Prncipler in ndia Gedian GAAPY insluding e Aciiniing Stendards nofffizd mder
Sevtionr 133 of the Cumpenios Acy, 2013, read with Rule 7 of O Corsmemivs EAvonoteds) Rulos, 2014
alid Dot oAl provi s of te Coenmanies Ao 2015,

The Soageial satenms tove been prepated urder the historical ¢os1 ponventon on el basis,

Revenus Recopniting:

Expases and Incwme consideycd pevable and roucivable rrspeclin ely are secousted For gm sccrual
Dasiy e disedunt ek robates 2nd rotiremen: bevefus which camncd be dietessined @i
ceitainiy thuving the yeer,

Figefl Awwpi:

el wisER ae sried ar et ousinal cost of weauisiios meluthng taxes, freiph apd ofer incidental
PAPEIACA coRTS PO aoguiniios sl 1asteilaion of e roneemed assets s deprecintion L dane,

EEE'{]]"‘:}.E!;EI{{?EH

Drepwecinlion on Fixed Assois has besn prosdided 1o the eximnt of depreeiable ernoust ne i Wiitten
down Yalue WOV Metind, Hogreciatien i provided besed on useiil B of the assels ae tire surabed
n Sehedale B e Compimes ot 2005 wfher TenEnhge Tealdual Valne o 3%

worybnd pcries

Ievestinents are stated at sl Foveever, ot prosend ithere sre o0 mvesienis wilh the Campany,

[

i mipie yor Henetis:

The retEvent Beneiing e sceonntst fr s ot vehen Ny eeames dee for pavmmens,
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i
Wt Phrestor
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—_— e —— -

T.  T=tes on locome:

Praovision [or corent tax 3s made on the hasix of estimated taxable income for 1he Curren| acetmting
veur 10 necordance with the meorms Tex Act, 1961, The deforred tax for timanyg Jifereaces between
lhe buole and tax prodits [or G wear i3 zecounted Tor, awing the fax ratcs and laws tent have heen
substzaively enacted by the bslance sheet date. eferred tax assets ariting from sitning differcnces
are recowized bo the extent thepe s virmuad ceralnty with convinelng evidenes that these would be
reufized in fidure. At cach Balance Sheer date, the carmyinyg sencmng of deferred tax s rovicwed o
reassnre realization,

4, Provisions, Contingent Ligbiities and Contingent Asvels: {(As-20%

Provisions are recognized only whun thore & & prisent obligation a8 a restlt o past events and when @
reliable esilmate of e amoant of ithie ohhgulion con be miade.

Cordinpend inbiltties is ﬂiﬂ‘:l{mﬁl Ty Tegaes to the secount for -

{31 Pussible oblipaticns whizh w1l be confiracd oniv By JGue cvent not wholly mthm 1he condral
ol the conpary or

1} Preserd Ohbligations arising from past svenis where Tt is not probablie that an outflow of resouress -

will he required fo senile the obligation o a Teliable estimate of the amonnt of the ﬁhﬂbr:_-ttim CATLRGT
Lz made.

Continuen! assets ate not recegnized in the fingncial siatement since this may result in the feeopaition
of the inceme 1hal may never be reaiized.

(B} Notes on Vieanciad Statements

(17 Dnringe the Fiuesciat YVeer 2026-21, the company has imtisted 1he process of con cursion from

One Poeson Company to hvale Binoted Companyy. Mr fludd Jade (D6 O07273425) was
appointed ay addiiional directnr on (Mhaw 3029 2nd ) Sheres weps transtoreed Jrom Mrs
Preepanshi Jain te Mr. Mudit Join o face value on 9% Feb 202§ Tor the prrpese of conversion.
The Extra ordinary gensral pe2eting was held oo 127 March 2021 and special masolation pessed
with the approval of afl the shuecholders o ponven the cempary, The Approvat for foe
somversion end name chanpe Fom centtal govenment was recetved on 19% April 721,

(2} Delered tax resutting oo Hming driferensss betesen book profily and 22 probts 15 scoounmed
St wl ihe current rate of tex to the extent that the Hming difference are expectad io crystaibize,

(%} Disclosure under Micro, Small, aud Medives Enterprises Development Act, 2006:- The
Company has not reesived any memoranchon (zs requited W0 be filed hy the suppliers with
monfied avthorhy umder the Micrn, Small and Medinm Pmerprise Dovelopment A, 200463
clatming tholr stafizs os micrn, amedl ead medium ctoprises, Comcguesthy, e smotind
2aitpayalde to {hese partics during the perfed eooid not be ascerained.

{4) 1 the opudon of the Bases, the Cwgem Assets, Loons & Advences and Oeher Recoverables havs
21 jpast the value 2s stabed i fne Bainses Sheet, 3 realixcd in the crdmary couse of e business.

For SYNORID RE0 PYT. LTD. : 5 a,#\
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Sulunces of Unseewrcd Loots, Segwred Losns are subject o confirmation asd afe fakey 8s
certified By (he munagerment, The inventory is mker as vatued and certfied by the manegemanl.

{53 Contingem dahilities n respent of o

{8) Payment to & Provision for Subios:

Fm-tzi:ulftrs

—_——————— e b L RS S = e

aims wrainst the compary: Rs. Nil

ST

150,000/

—_——————— e A T o ——

E’t}ﬁr meess.mnai E".ka

L e hr—— i ey b ——

L —_—

108,000/

(7} Btatement of Opening & Dloshng Slovk & Sales of Gootls Produced {{Hv.} - NA

Particulars _ L Quastily Amopntin Rs.
_ Dpeninestogl 3 = e _= )
(o _Cistmeftock 1 . . =
__SalesofGootds T et e -
{#) isclasure of teiated partics:-
&% Transactons
T Particudars Halﬂi{iﬁ ; Subsidiary | Assedistes | Key Management F | Rekxtive of KNP
o {lm £, } : i Personnct (KMF} | !
! { F H

— I (PSR S |

, Prrchass of Clpital Nil § N Nil | Nit | ik

| gmda!f}:;mdﬁ : ) ; B i‘___ ) _

TYle GF Goods Nl Nii Ml TN N

Drofessiond G Mg Mo n| | Re S0BEH00
SerTvicey :

e N I ; I e . : e ]
Toms & ’idwmﬁT ’ : TN :: M L T‘hl . M3

D Aoeeped ; 3 a!_

------ S S S S
Lowns & Advances T i3t N il S : At |
Rﬂpﬂld < [ ;

—— e ————— i —
RBemurenstion paid { Nit N Nif | Rs 94.57,100.00 ] P ]

] — rm—r - . . '—?- —_— T N

© Hent Paié . Mit Nt} Ny 4 Ky 59,000.00 f RE 99'{3{}{”}[}‘
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e A e i e e i £ - e ey
| Eolding Company ! Neame B I
I e s et ol

Subeidisry oo 4‘ Euile
: " Felluw Subsi dm‘yi {:rmpmw 1 Mong
N e e e = e B e e e
1 " hgsochates i MO _1
H 4 LA 111 s a
) e i  ——————— e —r —_——
{ K.v.w MWapapenen Personnel F\LhJ’“} ; ¢ Deppansla Taity
; j 2. hiydir Jain
| |
i__d*ﬂ Refafiyw 0F KRy 'm}iﬁw{mﬂmt Dar man:.]i 1 “Madbn Jan
; {#athl E Z. Aladhueika Jain
: ] ;
; | i
| S S O

{40, Farnimys per Shave: {AS -2

Busic Farnings pey Shie is crivualeiod by dividing the net profit or loss aiter W Tor the period by
. the pouber of Toulny Shares owstandig duriy dre yoar-

2] el Droflif loss after 1ax

t  MNumber of Sharcs outstarchng during 1he

gty
oy Basle Ewmiegs o Share
J3 Noaninal Value Per Shere

As fer Tl Repart of Even Dats Adtachied

for Fackdd Sogani & Associater
Chariered Accstinianis .
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Proprietns
&, Ne. 41435

Face: Jaipur
Uater 19.13.2021

Frne SYRORIG REDPVT LT,

iy

2ai-21 20192k
$3,34186.52 7 393131599
L+ ﬁﬂ[ 14,060
gk 47 ED R
31 i)
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of Syuerig RE&D Privaie Limiicd
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