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ABOUT THE COMPANY

We are a leading loan management software company dedicated to elevating
lending experience for financial institutions. Our expert solutions are tailored for
banks and NBFCs, setting the stage for a new era in financial services.

Our flagship product is Synoriq LMS - which is a new-age loan management
software built for scale on evolutionary architecture. Our team of 150+ strong
individuals are expertsin the lending industry. Our clients include some of India's
topmost small finance banks and NBFCs. We are headquartered in Jaipur, with a
regional presence in Mumbai and Bangalore.

We believe that a revolution will come in the LMS space when all financial
institutions move to cloud-based LMS. For years, these institutions have been
usinglegacy systems with many limitations. Our LMS is built on an “evolutionary
architecture” which means - all our customers are updated with the latest tech,
latest features, robust software, and quick support.

Know more about us and our management team on https://www.synorig.com.

The Synoriq Loan Management System (LMS) addressesthe challenges associated
with co-lending calculations, providing a comprehensive solution for efficient
management. The Co-Lending module within Synoriq LMS offers several key
features to streamline and enhance the co-lending process:

v Versatile Co-Lending Agreements:

Synoriq LMS supports various co-lending agreements, allowing financial
institutions to tailor their co-lending arrangements to specific needs and
requirements.

v Seamless Loan Conversion:

The system facilitates the conversion of regular loans into co-lending
structures, ensuring a smooth transition and enabling institutions to leverage
co-lending opportunities effectively.

v Efficient Bulk Loan Upload:

Synoriq LMS allows for the bulk upload of co-lendingloans, enablingquick and
efficient processing for improved turnaround times. This feature enhances
operational efficiency and reduces manual efforts.

v Comprehensive Repayment Schedule Generation:

The module generates detailed repayment schedules for customers, primary
lenders, and secondary lenders. This functionality ensures transparency and
clarity in repayment obligations for all parties involved in the co-lending
arrangement.

v Evolutionary Architecture:



https://www.synoriq.com/

Synoriq LMS is designed with an evolutionary architecture capable of handling
the complexities associated with co-lending scenarios. This ensures scalability
and adaptability to changing market dynamics and regulatory requirements.

v Seamless Accounting and Loan Operations:

The Co-Lending module seamlessly integrates with accounting processes and
loan operations, streamlining financial workflows and ensuring accurate and

transparent recording of co-lending transactions.

Institutions can strategically enhance operations by opting for Synoriq's specialized

LMS, avoiding the need for a full system replacement

BOARD MEMBERS

Director &
CEO

The business
performance for this
year is a result of
adaptability and
pliability. The
dedication and hard
work shown by the
team won us
appreciation from our
clients and
incrediable growth.
The client
commitments
remained resolved
througout the year

Director

Synoriq sees wide
opportunities for
growth, grasping the
new technology
foothold. Building on
beliefand investing in
sharpening the
abilities required to
expand its footprint in
the opportunity.

Entering FY 2023-24
with much grouwth
momentum and
future visibility
growth than we did in
the Last year.
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To,

The Shareholders/Members of,
Synoriq R&D Private Limited,
Jaipur, Rajasthan

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that 3% Annual General Meeting of SYNORIQ R&D PRIVATE
LIMITED to be held on Saturday, 30% day of September, 2023 at the registered office of the
company at 3® Floor, Omkaram Tower, D-245-246, Amrapali Marg, Vaishali Nagar, Jaipur,
Rajasthan - 302021, India at 11:30 a.m. to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Anancial statement of the Company for the

financial year ended 31" March, 2023 and the reports of the Director’s and Auditors
thereon:

To consider, and if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company comprising of Balance
Sheet g8a on 31 March, 2023 and Statement of Profit and Loss account for the year ended
31= March, 2023 together with the notes forming part thereofl for the year ended 31% March,
2023 and cash flow statement be and is hereby approved subject to the approval of the
members of the Company in the upcoming Annual General Meeting,

RESOLVED FURTHER THAT the Directors’ Report on the Annual Accounts for the year
ended 31# March, 2023 be and is hereby approved and that Mrs, Deepanshi Jamn & Mr.
Mudit Jain, Directors are authorised to sign the Directors” Report on behalf of the Board and
forward to shareholders along with the Annual Accounts.

RESOLVED FURTHER THAT the Auditors Report is heréby approved and adopted by the

board and the same may be circulated to the members of the company for appmval in the
upcoming Annual General Meeting.™

2. Re-Appointment of Statutory Auditors of the Company:

To consider and if thought it to pass with or without medification(s), the following Be
as an Ordinary Resolution:-

*“RESOLVED THAT pursuant to the provisions of Section 139, 142 and ﬂﬂiﬂr appli
provisions of the Companies Act, 2013, il any, read with the Companies [Audit & ﬂud.ltﬂm:l
Rules, 2014 including any statutory enactment or modification thereof CA Rachit Sogand (M.
No. - 414363) having firm in the name of M/s Rachit Sogani & Associates (FRN:
016741C), Chartered Accountants, a proprietorship firm of Chartered Accountants, Jaipur,

Synoriq R&D Private Limited

Registered Address: 3rd Floor, Cmkaram Tower, D-245-246, Amrapad Marg, Valshall Magar, Jaipur, Rajasthan - 302021, India
Mobile 8205087350 | Email i infof@synorig in | Website wany symnonig.oom | CIN UF2000R201 7FTCOEEE0E | PAN AALLS1204H
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be and is hercby appointed as Statutory Auditors of the Company to hold office for the term of
five years from the financial year 2023-24 to the financial year 2027-28 i.c. till the conclusion
of the Annual General Mecting of the Company to be held for the year ended 31% March 2028
at a remuneration as may be fixed by the Board of Directors of the Company in consultation

with them.®

By the Order of Board of Directors
For SYNORIQ R&D PRIVATE LIMITED

T::;JL::LE-&'!@_

DEEPANSHI JAIN
Director

DIN: 07223524

Contact: 491 9757418374

Mail: esiisynorig.in

Date: 22.08.2023
Place: Jaipur

Synorig R&D Private Limited

Registorod Address: 3rd Floor, Omkaram Tower, [-245-246, Amrapali Marg, Valshal Nagar, Jeipor, Rajasthan - 302021, Indis
Mobile 8805887858 | Email Id infofisynorig.in | Wabsite www.synarig.com | CIN UT2900R.J201 TPTCORERD | PAN AAZCS1364H
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NOTES

1.. A member entitled to attend and vote at the Annual General Meeting (the "Meeting’) is
entitled to appoint a proxy to attend and vote on a poll instead of himself] herself and the
proxy need not be a member of the Company. The instrument appointing the proxy in
Form MGT-11, in order to be effective, should reach the Registered Oflice of the Company
at least 48 hours before the time of the meeting,

2. The proxy form duly completed and stamped must reach the registered oflice of the
company not less than 48 hours before the time fixed for commencement of the meeting.

3. A person can act as a proxy on behall of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carmying
voting rights. A member holding more than ten percent of the total share capital of the
Company carmying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

4. The Register of Directors and their sharcholding, maintained u/s 170 of the Companies
Act, 2013 and Register of Contracts or Arrangements in which Directors are interested
maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in
the notice and explanatory statement, will be available for inspection by the members of
the Company at Registered office of the Company during business hours 11:00 A.M. to
06:00 P.M. (except Saturday and Sunday) up to the date of Annual General Meeting and
will also be available during the Annual General Meeting.

5. Members and Proxies attending the Meeting should brng the attendance ship duly filled in
for attending the Meeting,

6, Corporate Members are requested to send a duly certified true copy of the Board
Reaolution authorizing their representatives to attend and vote at the Annual General
Meating.

7. Members are informed that in case of joint holders attending the Meeting, only such Joint
holder who is higher in the order of the names will be entitled to vote.

8. A Route Map along with Prominent Landmark for ecasy location to reach the venue of
Annual General Meeting is as follow.
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Route Map for the location of the Company for Annual General Meeting

Synorig R&D Private Limited

Registered Address: 3rd Floor, Omkaram Tower, D-245-246, Amrapali Marg, Vaishak Nagar, Jalpur, Rajasthan - 302021, India
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ATTENDANCE SLIP
To be lum‘led over at the entrance of the meeting hall

Name of the Member

Name of the proxy '

|
(To be filled if the proxy attends
instead of the member) [

Registered Folio No. f
1

DEID

Client 1D

No, of shares held: |

Mail id of the Member: '

I/We hereby record my/four presence at the 3 Annual General Meeting of the members of
SYNORIQ R&D PRIVATE LI ED to be held on Saturday, 30% day of September, 2023 at the
registered office of the company at 3% Floor, Omkaram Tower, D-245-246, Amrapali Marg,
Vaishali Nagar, Jaipur, Rajasthan - 302021, India at 11:30 a.m.

|

Date; 30/09/2023 ‘
Place: Jaipur '
(Member’s /Proxy's Signature)

i
LSl

[To be signed at the time of handing over the slip) , *"_"P'

Note:
1. Member/Proxy holder should also bring a valid photo identity (i.e. PAN/AAD
identification purposes.;

|

|

' Synoriqg R&D Private Limited

Registered Address: 3rd Floos, Ombkaram Towes, 0-245-246, Amrapali Marg, Vaishall Nagar, Jaipur, Rajasthan - 302021, Indla
Mobile 8805887850 | Email Id info@eynoriq.in | Website www.synorig.com | CIN UT2900RJ201 TPTCOSRRIS | PAN AAZCS1364H
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PEOEY FO¥ FDRH
[Pursuant to section 105{p) of the Companies Act, 2013 and rule 193] of the Companies
iManiagement and Administration) Rules, 2014/
| Form No. MGT-11
Name of the member|(s) i i

Registered address

Email 1D

Folio No. /DP ID Client [D

1/We, being the member(s] of shares of the above named Company, hereby

appoint:

1] Name : Address ;
Email 1D : Signature :
or failing him

2} Name : Address :
Email 1D : Sighature :
or failing him

as my/our proxy to attend angd vote, (on a poll) for me/us and on myfour behalf at the Annual
General Meeting of the members of the Company will be held on Saturday, 30% day of
September, 2023 at the regisiered office of the company at 39 Floor, Omkaram Tower, D-243-
246, Amrapali Marg, Vaishali Nugar Jaipur, Rajasthan - 302021, India at 11:30 a.m. and at any
adjournment thereof in respec: of such resolutions as are indicated below:

Resolution No. Optional
Ordinary Business For Against

Adoption of Financial Stﬂlfments. cash flow statements, Director's

1. | Report & Auditor Report f§r the financial year ended on 31= March,
2023

I
2. | Re-Appointment of Statul.TT Aunditors of the Company

Mote:

1. This form of proxy in urd;' to be effective should be duly completed and deposited at the
registered office of the Company not less than 48 hours before the commencement of the
meeting. |

l Synorig R&D Private Limited
Registered Address: 3nd Floor, Omka im Tower, D-245-246, Amvapali Marg, Vaishall Nagar, Jatpur, Riajasthan - 302021, India
Mabile BU0SOBTESD | Email Id info@synotiq.in | Website wwew synor.com | CIN UT2000RJZ017PTCO58580 | PAN AAZCST364H
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BOARD'S REPORT
(FY 2022-23)

To

The Members of

Synorig R&D Private Limited,
Jaipur, Rajasthan

We are delighted to present on behalf of Board of Director of the Company, the 6% Annual Report
of the Company along with Audited Financial Statements for the financial year ended 31%

March, 2023,

= KEY FINANCIAL HIGHLIGHTS

The Highlights of financial results of the Company for the financial year end on 2021-22 and

2022-23 are summarized below:

Revenue from Operations & Other Income

1,941.73

{Amount in Lakhs)

1,394.92
Total Expenditure 1,740.45 968,84
Profit before Interest, Depreciation, Taxation ;
and Extraordinary Items 0140 e
Depreciation & Amortization 78.04 52,18
?tnfil: before Extraordinary Items, Interest and 123.24 473.00

ax

Finance Costs 1.41 2.19
Profit before Extraordinary items & Tax 121.83 371.71
Add (Less): Extraordinary Items - =;
Profit before Tax 121.83 a71.71
Provision for Taxation
Current tax 44,973
{-) Deferred tax {10.63)
Profit after Tax B8T7.53
Earnings per Share (Basic) 0.86
Earnings per Share (Diluted) 0.86

» STATE OF COMPANY AFFAIRS

The operating environment during the year was rendered extremely challenging by the outbreak
of the global financial crises, which caused unprecedented disruptions across your Company's

Synoriqg R&D Private Limited

Repglstered Address: 3rd Floor, Omiaram Tower, D-245-248, Amrapali Marg, Vaishali Nagar, Jaipur, Rajasthan - 302021, India
Mobile 8505087855 | Email Id infaf@synong.in | Website www.synong.com | CIN UT2900RJZ01TPTCOSEED0 | PAN AAZCS51364H
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operating and revenue segments. Your Company responded with agility and speed in adapting o
the ‘new normal’ by resuming operations on hybrid mode expeditiously and launching innovative
products in record time to address emergent consumer needs. Your Company also formed
strategic parmerships, deployed innovative delivery models and enhanced usage of digital
technologies for efficient market servicing. With safety and well-being of your Company's
employees, partners and associates accorded paramount importance, your Company instituted
the highest standards of hygiene and safety protocols across all nodes of operations.

The onset of the global financial crises, the operating environment extremely challenging, While
sequential pick-up in all operating segments in this year mitigated the impact on the overall
performance for the year. Your Company is an IT & Software enabled service Company and took
this crises as a challenge and tries to capture the options available for the growth of the

Company.

The Company is basically providing IT, software services, technology solutions, product B
consulting services to banks, HFCs and NBFCs, The Company has reported ¥ 1,819.90 lakhs as
expenditure including finance cost, depreciation & amortization durnng the current financial
year against ¥ 1,023.20 lakhs during the previous year. During the current financial year, the
revenue of the company is increased by 39.20% from the previous financial year. With this
increase, the reveniue of the Company reached at 1,941, 73 during the current financial year of
the Company. Your company earned profit after tax of ¥ 87.53 lakhs during the current financial
Year.,

+ TRANSFER TO RESERVES

During the Financial year the company has transferred profit of 2 87.53 lakhs to the to the
Reserve & Surplus account of the Company,

» SHARE CAPITAL STRUCTURE OF THE COMPANY:

At the end of the financial year, the break-up of the capital of the Company are summarized as
mentioned [ollows:

1,25,00,000 equity shares of Rs. 1/- each 1,25,00,000
(Previous year — 10,000 equity shares of Rs. 10/- each)

TOTAL 1,25,00,000
Issued, subscribed & paid up
1,02,00,000 equity shares of Rs. 1/- each 1,02,00,000

(Previous year — 10,000 equity shares of Rs. 10/- each)

TOTAL 1,02,00,000 100,000

* EMPLOYEE STOCK OPTION PLAN [ESOP)

Synorig R&D Private Limited

Registered Address: 3rd Floor, Omkarsm Tower, D-245-245, Amrapai Marg. Vaishali Magar, Jaipur, Rajasthan - 302021, india
Mobile 8905987858 | Email kd info@synoriq.in | Wabsite www.synarig.com | CIN LIT2800R.J201 TPTCOSBE0S | PAN AAZCS1364H
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With the objective of motivating the employees and to contribute to the growth and profitability
of the Company and to attract and retain key talents in the organization, the Company had
framed and approved the Synoriq R&D Private Limited - Employees Stock Opuon Flan 2022
(ESOP - 2022} in their Extra Ordinary General Meeting on 13% day of January, 2022. The
company has reserved 10,00,000 [Ten Lakhs) Equity Shares of Rs. 1/- (Rupees One] each, to be
issued as Options io the Eligible Employees under the ESOP 2022,

According to the rule 12{9) of The Companies [Share Capital and Debentures) Rules, 2014, the
disclosure regarding the Employee Stock Option Plan (ESOP) are as follows:

Date of shareholders’ approval 13/01 /2022

Tatal number of options approved under 10,00,000 {Ten Lakhs)

Options granted #,35,066 options

Options vested No option vested during the years
Options exercised No option exercised dunng the year

The total number of shares arising as a
result of exercise of option

Options lapsed No option lapsed during the year

The Exercise price of the Option shall be at a price
as mentioned in the grant letter

COption will be converted into equity shares in the
ratio of 1:1 on the exercise of options

No option exercised during the year

The exercise price

Variation of terms of options

Money realized by exercise of options No option exercised during the year
Total number of options in foree 8,315,066 options
Options granted to key managerial Nil
personnel

: 1. Mr. Ajay Bhakar - 67,862 options (8.13%)
gﬂ:nﬂn;; Bitted 1o emplopeot ol the 2. Mr. Alok Trivedi - 65,631 options (7.86%)

7 : 3. Miss Bharti Sharma - 46,304 options (5.59%)
s Sﬂjrff““ Stal opEibig grantey 4. Mr. Karan Sharma— 1,04,555 options (12.52%)
g 5. Mr. Punit Jain - 5,00,000 options (59.88%)

Option granted to employees of the
Company 1. Mr. Karan Sharma - 1,04,555 options (1.03%)

(Option granted during the year, equal to or 2. Mr. Punit Jain - 5,00,000 optiona (4.90%)
exceeding one percent of the issued capital} |

» SYNORIQ WEALTH ACCESS GUARANTEE (SWAG) " ™ ,..l":l-;

e I 1
In order to retain and motivate valuable talent and to promote its ideuti.ﬁcaﬁﬁﬂ‘!!ﬂtﬁ
interests of the Company, designated employees of the management as well as other supportes
with key know-how of the Company shall have the opportunity to economically participatei

day of March, 2023, In this scheme, the Company give an option at the time of settle
conversion of SWAG Units, either in Option{s| or in Cash.

~ NUMBER OF MEETING

Synorig R&D Private Limited

Registered Address: 3rd Floor, Omkaram Tower, D-245-246, Amsapali Marg, Vaishali Magar, Jalpur, Rajasthan - 302021, India
Mobille B05287858 | Email |d info@synoriq in | Website waww synong.com | CIN UT2800RJZ0TTPTCOS8898 | PAN AAZCS1364H
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< BOARD MEETING:

During the Financial Year 2022-23, the Company held Eight (8) board meetings of the Board
of Director as per Section 173(5) & Section 122(4) of Companieés Act, 2013, which is
summarized below. The provisions of Companies Act, 2013 were adhered to while considering
the time gap between two meetings.

1 11/04/2022 2 YES YES
2 19,04 /3022 2 YES YES
3 a1/05,/2022 2 YES YES
4 20 /08,2022 g YES YES
5 07 /09 /2022 2 YES YES
6 08 /10 /2022 7 YES VES
7 291272022 2 YES YES
B L1/02/2033 a YES YES
% ANNUAL GENERAL MEETING:

During the Financial Year 2022-23, the Company holds Annual General Meeting of the
members of the company as per Section 96(1) of the Companies Act, 2013 on 30% day of
September, 2022, The provisions of Companies Act, 2013 were adhered to while considering
the time gap between two AGM,

% EXTRA-ORDINRLY GENERAL MEETING

During the Financial Year 2022-23, the Company has held two (2) Extra Ordinary General
Meeting (EOGM) of the members of the company. The date of the EOGM held was 1+ day of
June, 2022 & 15® day of March, 2023,

» DIVIDEND

The Board of director of the company has not recommended any dividend during the financial
year, N "

» DIRECTOR RESPONSIBILITY STATEMENT -

Pursuant to Section 134 of the Companies Act, 2013, to the best of our knowledge &

and according to the information and explanations obtained by us, the Director herghs

that:
a) In the preparation of the Annual Accounts, the applicable Accounting Standards
been followed along with proper explanations relating to material departures, if any;

b} They have selected such Accounting Policies and applied them consistently and made

judgment and estimates that are reasonable and prudent so as to give a true and fair

Synorig R&D Private Limited
Registered Address: 3rd Floor, Omkaram Tower, D-245-246 Amrapali Marg, Vaizshall Nagar, Jaipur, Rajasthan - 302021, India
Mobile BRCERETESS | Email Id infoi@lsynorig,.in | Website wwnw, synong.com | CIN UT2000RJZ01 TPTCOS8E30 | PAN AAZCS1364H
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view of the state of affairs of the company as at 31= March, 2023 and of the profit and
loss of the comparny Iy that period;

¢} To the best of their khowledge and information, they have taken proper and sufficient
care for the mainterjance of adequate accounting records in accordance with the
provisions of Cnmpﬂn—ies Act, 2013 for safeguarding the assets of the Company and for
preventing and detectifg fraud and other irregularities;

d] They have prepared th= Annual Accounts on a going Concern basis;

el Company being unlisted sub clause (e} of section 134(3) is not applicable.

fi ‘There is a proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

~ WEB LINK OF THE ANNUAL RETURN

Your Company is maintaining its own website in the name of www.synoriq.com. The Annual

Returnm. of your Company is available on | its  corporate website  at

https://www.synorig.com [investors

= INFORMATION ABO JV/ ASSOCIATE COMPANY

bsidiary, Joint venture or Associate Company.

» PARTICULARS OF I.HAHE-1 GUARANTEES OR INVESTMENTS
The company has invested T 1119.06/- lakhs and given advances of 3,77 /- lakhs in the name of

advance against salary. Othen than that, the Company has made advances against the security
deposit and revenue authoritigs. Besides that, the Company has not given any loan or guarantee
covered under the prmrisimmicrf Section 186 of the Companies Act, 2013 during the financial
year.

F AUDITORS:

4 STATUTORY AUDITORS & THEIR REPORT
M/s Rachit Sogani & Associates (Firm Registration No.- 016741C), Chartered
Accountants, Jaipur appointed as Statutory Auditor of the company in the Meeting of
Director held on 1= Segtember, 2018 with the consent of director and shareholders up-to
the conclusion of the ‘t?-nﬂ.r:l mecting held in the Financial Year 2023 for a period of 5
years. |

The Notes on financial statement referred to in the Auditors' Report are aelf-%lpna

and do not call for any further comments. The Auditors’ Report does not conts
gqualiication, reservatioh, adverse remark or disclaimer.

!
% COST AUDITORS

Pursuant to Section 148 of the Companies Act, 2013 read with The CompamiesC
Hecords and Audit] Amendment Rules, 2014, the cost audit records maintenariee s not
applicable an the company.

4 SECRETARIAL AUDITORS

Synoriq R&D Private Limited
Registered Address: 3rd Floor, Omkardm Tower, D-245-248, Amrapali Marg, Vaishal Nagar, Jaipur, Rajasthan - 302021, Indfa

Mobile 89059875850 | Email 1d Infu@ﬁiq.in | Wabsita www.synorig.com | CIN UT2900R52017PTCOS8E0S | PAN AAZCS1364H
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The Secretarial Audit is not applicable on the company as it is not covered under the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Fersonnel} Rules, 2014,

ENT DIRECTOR IN THE BOARD AND DECLARATIO

UNDER SECTION 149(6)

The Company was not requirgd to appoint Independent Director under Section 149{(4) and Rule
4 of the Companies (Appoigtment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained

- TERIAL CHANGES COMMITM IF ANY PECIFY

There were no material chahges and no commitment made by director affecting financial
position of the company which have occurred after end of the financial year and up to the date
of this report.

» ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS AND OUTGOD

Information on conservation qf Energy, Technology absorption, Foreign Exchange earnings and
outgo required to be disclosed under Section 134 of the Companies Act, 2013 read with
Companies [Accounts) Rules, I(}H are provided hereunder:

%+ CONSERVATION OF ENERGY
In the opinion of the Dlirector there is no need to take any measure in this regard. The
company has no proposal for investment in. this regard. The details of energy
consumption are not rey uired to be given.

< TECHNOLOGY AEEELT!DH

The research and experiments are carried on as part of the normal business activities as
such no scparate figures are available.

< FOREIGN EXCHANGE EARNINGS AND OUTGO
The Foreign Exchange ed in terms of actual inflows during the year - ¥ 24,152,000/ -

The Foreign Exchange dutgo during the year in terms of actual outflows - iﬂﬂﬂﬂ?ﬂf»

» RELATEDP TRANSACTI

In accordance with Section {134(3)(h] of the Companies Act, 2013 read with Rule S[3/58
Companies (Accounts) Rules, 2014, the particulars of contracts or arrangements with
parties, referred to in Section [188(1) of the Companies Act, 2013, in the prescribed Horos
is attached as “Annexure-A” to this Report.

~ RISK MANAGEMENT

Synoriq R&D Private Limited

Tower, D-245-248, Amrapall Marg, Vaishali Nagar, Jalpur, Rajasthan - 302021, India
in | Website www synoriq.com | CIN LIT2900R.12017TPTCOS8E08 | PAN AAZCS1384H
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The Board of Director of the Company identify, evaluate business risks and opportunities. The
Director of the Company talq'—:s pro-active steps to minimize adverse impacl on the business
objectives and enhance the Company's competitive advantage, Presently no material nisk has
been identified by the director except of general business risks, for which the Company is
leveraging on their expertise and experience.

» BOARD OF DIRECTOR & KMP

During the financial year thefe were no changes in the Board of directors of your Company by
the way of appointment, re-gbpointment, resignation, termination, death, disqualification and
variations made or withdrawn| etc. of the Company durmg the yvear.

During the financial year Mr. Mudit Jain appointed as a CEQ in the Company w.ef. 11%" day of
April, 2022.

Name of the directors and KXMP of the Company as on March 31, 2023, namely:
(i] Mrs. Deepanshi Jain, Divector
{iij Mr. Mudit Jain, Director & CEO

» SECRETARIAL STANDARDS

The Company complies with all the applicable Secretarial Standards,

* DEPOSITS

During the year, the Company has neither accepted nor renewed any deposits from the public.
There were no unclaimed or wd deposits as on March 31, 2023, The company has taken a
FD OD facility form AU Small Finance Bank Limited and the charge related forms filled with the
MCA. The company also filled|the DPT-3 for the financial year ended on March 31, 2023 for the

due towards credit card and aflvances from the customers,

The company does not meet the criteria of Section 135 of Comparies Act, 2013 read with the
Companies [Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitution of Corporate Social Responsibility Committee.

~ INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has adeguate jsystem of internal control to safeguard and protect from
unauthorized use or disposifion of its assets. All the transactions arc properly auj
recorded and reported to the Management. The Company is following all the &b
Accounting Standards for prdperly maintaining the books of accounts and reportity
statements.

L

~ BOARD EVALUATION

The provision of section 134[3{ {p] relating to board evaluation is not applicable on the company.

Synorig R&D Private Limited
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- MPANY'S POLICY ON R'S APPOIN’ T TION

The provisions of Section 1 E{llll relating to constitution of Nomination and Remuneration
Committee are not applicablé to the Company and hence the Company has not devised any
policy relating to appomtment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attribjites, independence of Directors and other related matters as
provided under Section 1?8[3}::}1’ the Companies Act, 2013.

* MANAGRIAL REHUNEHA+IﬂH

During the year under review the company has given Managerial Remuneration to the
managerial personnel ﬂl::urdixz':g to the Companies Act, 2013, The Company paid 2 42.21 Lakhs
to Mrs, Deepanshi Jain [Di or} and 2 42.03 Lakhs to Mr. Mudit Jain (Director], as a
remuneration during this finaficial year.

# PARTICULARS OF EMPLOYEES REMUNERATION

None of the emplovee has recgived remuneration exceeding the imit as stated m rule 5(2) of the
Companies (Appointment and [Remuneration of Managerial Personnel) Rules, 2014.

» COMPOSITION OF AUDIT COMMITTEE

The prowvision of section 177 rdlating to audit committee is not applicable on the company.

> DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

PREVENTION, PROHIBITION ANDREDRESSAL) ACT, 2013

The director’s further state that during the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

The Company has its own policy regarding this and’'the company has zero tolerance towards any
action on the part of any of its officials, which may fall under the ambit of *Sexual Harassment'
at workplace, and is fully chmmitted to uphold and maintain the dignity of every women
employees of the Company. The Company's Sexual Harassment Policy provides for protection
against sexual harassment of women at workplace and for prevention & redressal of ﬂ-uch
complaints. During the ﬂnnn::ia] vear no cases of Sexual Harassment were reported,

» VIGIL MECHANISM / Eﬂ_ETLE BLOWER POLICY

The Company is not required to form such policy.

'

~ TRANSFER OF AMOUNTS TO INVESTOR EDUCA N AND PROTECTION
|

The Company did not have gy funds lying unpaid or unclaimed for a period of seveém years.
Therefore there were no fundd which were required to be transferred to Investor Education and
Protection Fund (IEPF). I
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~ REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2022-23, the Statutery Auditor has not reported any instances of frauds
committed in the Company by its Officers or Employees under section 143(12) of the Companies
Act, 2013,

F REGULATORY ACTION

There are no significant and material orders passed by the regulators or courts or tribunals that
could impact the going concern status and operations of the company in future,

= OTHER DISCLOSURES

(] During the financial year, The Company has not issue any equity share with differential
rghts.

(51} The company has not issue any sweat equity shares.

(i)}  There was no commission paid by the company to its managing director or whole time
directors, so no disclosure required in pursuance to the section 197(14) of The Comparies
Act, 2013,

- OWLEDGEMENT

Directors wish to express their sincere appreciation of the co-operation and assistance received
from sharcholders, bankers/ Finance companies and other business constituents during the
year under review. Directors also wish to place on record their deep sense of appreciation for the
commitment displayed by all officers and staff, for their continued support and confidence,
which they have reposed in the management,

By order of the Board of Director
For SYNORIQ R&D PRIVATE LIMITED

. fa
T'i""-}:x'.wﬁ“‘.' - [l s
i, Spcd \":I«- e
Deepanshi Jain Mudit Jain
Director Director
DIN: 07223524 DIN; 07223425

Place: Jaipur
Date: 22.08.2023

Annexures Index:

Particulars of contracts or arrangements with related parties, rred
Annexure - A to in Section 188(1) of the Companies Act, 2013, in the prescribed Form
AOC-2

Synoriq R&D Private Limited

Registerad Address: 3rd Floor, Omkaram Tower, D-245-248, Amrapall Marg, Vashal Nagar, Jaigur, Rajasthan - 302021, India
Mohbile B905887859 | Email id inlo@synonig.in | Website www. synorig.com | CIN UT2200R2201TPTCOSE88S | PAN AAZCS1364H




A SYNORIQ'

Form No. AQC-2

(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule B(2| of the
Companies (Accounts) Rules, 2014)

Annexure- (A}

Form for disclosure of particulars of contracts /arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis - NIL

2. Details of material contracts or arrangement or transactions at arm's length basis

Nature of | Duration of i
Name(s} of the {.:Dnt.:r'acta mnttiits J © mrt'l:rearﬁ: -_f:f 3 E:;ﬁ:_if Amount
| relsedpartyand | prangeme | angomen | engmentsor | LG | paidas
relationship u;‘tﬁ fl'u I B ftiﬂn including the value, Eﬂ:;;]; o if any
s & if any
Madhurika Jain Payment of Salary
4 (Sister of the Salary FY 2022-23 | during the FY 2022- N.A, -
Directar) 23
) 50% of the Rent @
Madhu Jain Rs. 15,000/ - per
2 Rent FY 2022-23 month, 30/08/2017 -
{M“gﬂﬂ;‘h* Total Rent Paid =
90,000/ -
50% of the Rent (&
Deepanshi Jain Rs. 15,000/- per
3 Hent FY 2022-23 momth, 30708/ 2017 -
(Director] Total Rent Paid =
90,000,/ -

By order of the Board of Director
For SYNORIQ R&D PRIVATE LIMITED

Tx.’{a}{:cwﬂl"'—'

Deepanshi Jain
Darector
DIN: 07223524

Place: Jaipur
Date: 22.08.2023

o gt
tpiﬁ}i

Mudit Jain
Diirector
DIN: 07223425

Synorig R&D Private Limited

Registered Address: 3rd Floor, Ombaram Tower, D-245-246, Amrapali Marg, Vaighali Nagar, Jaipur, Rajasihan - 303021, india
Mobile BS05867855 | Email Id infa@synorky in | Website www synong com | CIN UT2000RJ2017TPTCO58868 | PAN AAZCS1364H




Mabile No.s 491-94291-98089

Email id: rachitsopani mail.com

Rachit Sogani & Associales
0\1 Chartered Accountants

Independent Auditor's Report

To the Mambers of SYNORIQ R & D PRIVATE LIMITED
CIN: UT2M0RIZ01TPTCOERRYS
Report on the Audit of the Standalone Financial Stalements

Opinion

We have audited the Standalone financial siatcinenis. ol Svoordg B & D Privade Limited, {“ihe
Company ), which comprise the Balance Sheet as al 31" March, 2023, the Statement of Profic and Loss,
and the Statement of Cash Flows Tor the year then ended, and noles 1o the financial statements, ineluding
A sumnary ol signilicant accounting policies and other explanatory information.

In our opinion and 1o the best of owr inlfermation and scconding w the explanations given to us, the
wforesaid Standalone financial statemems pive the information required by the Act in the manner so
rd:qll.r'trcd and give a true-and fair view in conformity with the accounting principles penceally acceped in
India:

) in the case of the Balance Sheel, of the state of aflzirs of the Company as al 31 March, 2023 and

b} i the ease ol The Statement of Profit and Loss, of the less Tor (e vear ended on that date and

i) in the case of Cash Flow Statement, of the flow of cash in the company for the year ended on that dare.

Basis for Oipinion

We conducted our audit in accondance with the Standards on Awditing {SAs) specified under section
1430 1) of the Companies Act, 2013, Our responsibilities under those Standords are furiher deseribed in
the Auditor's Responsibilities for the Awdit of the Flranctal Sratements section of our reporl, We ane
imdependent of the Company in avcordance with the Code of Ethics issued by the lnstitnte of Chartered
Accountans of India together with the ethical requirements that are relevant to our audit of he Anancial
stalements under the provisions of the Companies Act, 2003 and the Rules thereunder, and we have
fulfilled our other ethical respensibilities in sccordance with these requirements and the Code of Ethics,
We belicwe that the audin evidence we have obtained is sullicienl and appropriate o provide a basis for
our apinicon.

Oiher Information

The Company™s Board of Directors is responsible for the other information. The other information
comprises the Board's Report but does not include 1he financial statements and our auditor’s report
thereon. The Board’s Report 15 expected 1o be moade available 1o us after the date of this audilor's
reporl.

Our opinion on the Mnancial statements does not cover the other informatien and we will nol express
any Torm of assurance conclusion thereon.
1

I connection with our awdit of the Standalone financial stalements, our responsibility is to read the
other information identificd above when il becomes available and. in daing so, consider whether the
other informatien is materially inconsistent with the finaneial statements or our knewledpe obained in
the audit, or otherwise appears o be materially misstated, 10 based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required 1o repien that
facl. However, as the Board's Report is not made available 10 us, we have nothing to report.

Regd. Address 21, Nirmohi Nagar, Porani Changi, Ajmer Roald, Jaipur-302019
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Chartered Accountanis

Responsibilities of Management and Those Charged with Governance for the Standalone
Finaneial Stlcments

The Company's Bodrd of Directors is responsible for the matiers stated in Section 134(3] of the
Companies Act, 2013 (“the Acl™) with respeer 1o 1he preparation of these Standalone financial
stpterment that give a tree mnd fair view of the linancial prasition, lnancial performance and cash Mows
ol the Compum i secordance with the accounting prineipies sencrally accepled in India, including
Accounting Standards specified under Section. 133 al the Act. This responsibility alsa includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
saalegwarding of (he sscts of the Company and for preventing and - detecting frauds amd oiber
irresularitics: selection and application of appropriate sccounting policies; making judgments and
estimates that are reasonable and prudent; and design.. implementation and mainicnance of adequate
internal financial controls, that were operating ¢fectively [or casuring the accuracy and completeness
of the mecouriing records, relevant 1o the preparation and presentativn of the financial stulements that
aive a troe and Tair view and are free from material misstatement, whether due to fravd or error,

Auditor's Responsibilities for the Aundit of the Financial Statements

Our ohjectives are o obtain reasonable assurance about whether the Minancial statements as a whole are
free from material misstatement. whether due to frand or error, and 1o issue an auditor’s report that
inchudes cur opinion, Reasonable assurance i a high fevel of assurance, bul is not a guaranies that an
audit conducted in acoordance wiath LAk will ﬂl".".‘:'l}ﬁ detect a material misstalement when it enisis,
M lisslatements can arkse from frand or eror and ore considered material if, individually or in the
aeprepate, they could reasonably be expecied fo inlluence he economic decisions of users taken on the
basis of these Timincial stilements,

As part of an sudit by accerdance with SAs, we enercise professional jodgment ard maintain professional
cheplicisemn tllrnughwu e awlit. We also!

bdentify sind assess the risks of material misstatement of the fnancial sialements, whether due to fraud or
ergor, design and perlonm audin proceduses responsive 1o those risks, and abtain audil evidence thal is
suflichent and oppropriale 1o provide a basis (or e 0pinio. The risk of not defecling a imaterial misstatement
resulting from Teand is higher than for one resulling from error, os fraud may invelve collusion, forgeny,
interlienal omissions, misrepresentations, or the override of inlernal condrol,

Ohtain an understanding of internal control refevant to the audit in order 1o design audil procedures that are

gpprapriate in the circumsLances.

+  Evaluate the appropriatencss of accounting pelicies used and the reasoimablencss of accounting eximates and

pelated disclosines made by management,

«  Concludeon the appropriateness of management’s e af the poing coneern basis of accounting and, based on
the audit evidence abfainad, whether a materinl uncertainty exists related fo events or conditions that may cast
significant doibl on the Company s abifity 10 conlinue 25 a going concern. I we conclude that o material
uncertainty exists, we are required 1o drow alention in our auditor's report 1o the related disclosures in the
financial statements or, if stch disclosures are inadequine, (o modify our opinion. Qus conchasians are based
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an e u:n.hl evidence abtained wp o ibe dare of our auditor's report However, Bulure events o conditisig
. - w Y
by s A Comipnny 10 cease W contiisee a5 i o o e

Lwaluate the gnverall paresen Lt stwsinre wmd content ol e Gisamc val stwtenignty, ancludeg the disi limarres,
and wihcther the lvancial staloments represent the underlying tramssdtions and gvents inoa panner
achieves fir presentiinn

, 5 H - - H 1 1 I}
We communicate with these charged with povernance eganding, anwag other matténs, e planned sevpe anil
timing of the aubit and significant st Gndings, iochsling aoy sigfeant defickencicos montenal contiol at we
idenbily during eor sudit

P - ' .

We also provide those clurged with govermance with a stateiment that we lave complicd il relevant ethical
requirements eegarding independence, and 1 commmicate with tesn all selationships amd other matiers thiat vy
reasonably be theuehs o bear on our isdependence, snd where applicabile; related safepuards

Report on Other Legal and Regulatory Requircments

1. The report does ol include o statement on the matters specificd in paragraph 3 & 4 Companies {Audstors
Report) Order, 2020 (“the Order”). issued by the Central Govermmen of India in terms of sub sectiin (111 ¢
Section 143 of the Act, Since, in our opinion and sccording the information amd explanation given 1o us the
said opder 15 o1 applicable fo the company,

2. Asrequired by Section 143 {3} ol the At wereport that:

{21 we have songht and oblained all 1 fnformition and explasitions which ta s best of vur know ledge and
beliel wese necessary for the paaposes of our and

ik} in oor opinion, proper books of aocount as revpiired by Taw hove been kept by the Company: so fif a5 it
appears from cor examinatian of s books

(¢} Ihe Balance Shoet. the Stmement of Profit swd Loss:and thse Casly Flow Statemens dealt witl by this
Report are in agrecment with ihe baaks af aecann

il In our opinion, the aforesaid Standatone fsancial siement s comply with the Accounting Standands
specilied under Section 133 o] the Act, pead w il Bule 7 of the Companies {Accounts) Rules, 2014

) on the basis of the writlen representations reeeived Trom the directors as on 3151 March, 2022 taken on
record by the Thsard of Disectors, none of the directors is discpealified as on 305t March, 2022 from beng
appeinted as o director in terms ol Section 1ed 12700 e Act

(f}  This report does nof inglude repor relating ta intermal nancial contrals as required w's F43(3 K11 pursuant
o notification No GSR 383(E) dated 1 3.06.201 7 issued by MCA.

(g} As Proviso o Rule 3(1) of the compnies {Accounts) Rules, 2004 is applicable For the company witl
effeet from 017 April 2023, reporting under rute 1 1{g) of the companies {Audit and Auditors) Rules 2014

is not applicable
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(h)  with respect 10 the other matters 1 b meluded in e Auditer’s Repor in acearcance with Rule lll of the
Companies (Awdit and Auditors) Rules, 2004, in our apnicn and 1o the best of eur infinmition and
gocording 10 the explanlions given o s g
i The Company daes nod have any pendimg liligations which weould fmpaet its fnancial position.

i, The Company did not have any long-term contracls including derbvative contracts lor which there were

vy meaterial foresecable lisses,

. i 1 Wi . ] i
iii. There were no amounts which were requined 1o be transferred o the Investor Education and Fridection

Fumnd by the Compamy,

iv, (17 The Management has represerded that, o 1l best of its knowledge and belief, as disclosed in (he
note 11 1o the Metes to fnancial statements, no funds have been advanced or given loan or mvesied
{eliher from bomrowed (unds or whare premium or any other sources of kind of Tunds) by the
Company 1o or in any other persanis) or entity(ies), including Toreign entitics {“Infermediaries™),
with the wnderstanding, whether necorded in writing or stherwise, that the Intermedzary shall, directhy
ar indirectly lend or invest i other persons or entities identified in any manner whalsocver by o on
behalf of the Company {“Uhimate Deneliciaries™} or pravide any puarantee, security or the like on
behall of the Wtimode Bene Melarics.

(21 The Management has represented, that, fo the best of Bis knowledpe and belicd, as disclosed in the
note 12 10 the Motes 1o financial statements, no Tunds have been reccived by the Company from any
personfs) or entitylies), meluding foreign entities (*Funding Portees™), witly the understanding.
whether recorded i writing or ofherwise, that the Company shall, directly er indirecily, lend or
invest fn other persons o endities kdentified in any manner whatsoever by or on behall of the Fu nding
Party (“Ultimate Beneficiaries™) or provide any guarantee, securily or the like on behall of the
Utimate Beneficiaries.

(%) Based on the audits procedures performed that have been considered reasonable and appropriate in

the circumsiances, nothing has come 19 our nodice that has caused us (o bBelisve that the
representalions under sub-clause (i) and Ciipof Rule 11{e) sontain any mierial mis-statement.

(4) The company has not declared or paid any dividend during the year,

For Rachit Sogani & Associates

! Chartered Accountanis
FRMN: 01
LY
Place:-JAIPUR CA'Rachit Sogani
Date: 22.08.2023 {Proprietor)

M Moui- 414303
UDIN : 23414363BGESCGTING
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The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requiremenis™,

W repon that;

{1 (a) The Company does net have any intangible assets, Accordingly, clause 3(apay(H) of the
Order 15 not applicable 1o the Compstiny,

ih) According 1o the information and explanations given 1o us and on the hasis of our
examination of the records of the Company, the Property, Plant and Equipment have
been physically verified by the munagement at reasonable intervals; na material
discrepancies were noficed on such verification;

(o) Asccording e the information and explinations given 10 us and on the basis of Our
examination of the recards of the Company, the Company docs not own any immavable
propery.

(dy According to the information and explanations given 1o us and on the basis of our
examination of the recards of the Company, the company has not revalued ils Propery,
Plani and Equipment {incleding Right ol Use assets) or intangille assels during the yé&ar.
Accordingly, the reporting under Clause 3(iNd) of the Order is not applicable o the
Company.

(e} Accerding to the information and explanations” given to us and on the basis of our
examination of the records of the Company, 1here are no proceedings have been Initiated or
are pending against the company for holding any benami property under the Benami
Transsctions {Prohibition) Acl, 1988 (45 of 1988) and rules made thereunder.

{ii) {(a) The Company dogs nol possess any inventory during the financial year ended on
31.03.2023. hence our comment on physical verification of inventory does nol arise.

(b} According 1o the information and explanations given 1o us-and en the basis of our
examination of the records of the Company, the company has ot been sanctioned
during any point of time of the year, working capital limits in excess of five crore rupees,
in aperegate, from banks or financial institutions on the basis of security of current
aasets and hence reporting ender clause 3(i)i b0 of the Order bs ol applicable.

(iii} According o the information and explanations given 1o us and on the basis of our
expmination of the records of the compiany, the company has not made investments in, nor
provided any puarantee or security or granted any loans of advances in the nature of loans,
secured or unsecured, 10 companies, Tirms, Limited Liabiliy Fannerships or any other
parties during the year. Accordingly, provisions of clause 3(iii)(al 3(hi}bk). I(Wic)
3iii)d), 3ciiipe) and 3{iwiNn af the Order are not applicable to the Company.

% % ; : " "
(ivi  According 1o the information and eaplamations given o us and on the basis of our
examination of the records, in respect of loans, investments, puaraniees, and securily,
provisions of section 185 and 156 of the Companics Acl, 2013 have been comphied with.

Regd. Address 21, Nirmohi Nagar, Purani Chungi, Ajmer Road, Jaipur-302019




Chartered Aceon by Email fd: rachitsozanic@2mail.com

O\ Rachit Sogani & Associates Mobile No.: +91-98291-98989
A

()

{¥1)

(Wi}

(viniy

(in)

()

Regd. Address 21, Nirmohi Nagar, Purani Chungi, Ajmer Road, Jaipur-302019

lhe company has not accepled any deposits or amounts which are deemed 1o be deposits
vovered under sections 73 10 76 of the Companies Act, 2013, Accordingly, clause 3{v) of
the Ovder is not applicable.

As per information & explanation given by the management, maintenance of cost records
has not been speeified by the Cential Government under sub-section (1) of section 148 of
the Companies Act.

{a) According to the information and explanations given 1o us and on the basis of our
examination of the records of the company, ihe company is regular in depaositing
undispuded  statatory  dues including Goods and Services Tax, providemt fund,
emplovees' state insuronce, income-tax, sales-lax, service tax, duly of cusfoms, duty of
excise, value ndded 1ax, cess and any other sintutory dues to the appropriate authorities.
According fo the information and explanation given to us there were no oulstanding
slatutory dves as on 31st of March, 2023 for a period of moere than six months from 1he
daic ihey became pavable.

(b} According 1o the information and explanations given 16 us, there are no dues of the
disputed 1ax which are not deposited with the appropriate authorilies as al 3141 March,
2023,

According 1o the information ond explamations given to ws and on the basis of ouwr
examination of the records al the company, the Company has not surrendered or disclosed
any transaclions, previously unrecorded ns income in the books of account, in the fax
assessiments under the Income Tax Acl, 1961 as income during the year.

{a) According 10 the information and explanations given 1o us and on the basis of our
examination of ihe records of the company, ihe company has not defaulied in
repayment of leans ar other bormowings or in the payment ol interest thereen to any
lender.

(b} According to the information and explanations given to us and on the basis al our
xamination of the records of the company, the company has not been declared a willful

defaulier by any bank or finameial institution or other lender;

¢} According to the information and explanations: given 1o us by the management, the
Company has not oblained any term loans during the yeoar. Aceordingly, clawse 3{ix)ic)
of the Order is not applicable

(d) According 1o the infonmation and explanations given 1o ws and on &n overill
examination of the batance sheet af the Company, we repart that no funds raised on
shart term basis have heen wsed for long tenm purpeses by the company.

(&} In our opinien and according 1o the information and explanpiions given by the
management, the company has not taken any Minds from any endily or person on
aceount of or ta meet the obligations of its subsidiaries, associoles or joinl veniures.

Accordingly, elause 3(ix}e) is not applicable.

{f} The Company does nol hold any investment in any subsidiary, associnie o joint venture
fas defined under the Act) during the year ¢nded 31 March T0.23. Accordingly, clouse

3(ix (1) iz not applicahle.
]
ia) The company has nol raised any money by way af initial public offer or further public
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offer (mcluding debt instruments) during the year. Accordingly. clause 3(xHa) of the
Ell'd::r is not applicable,

(1) According 1o the information nnd cxplanaiions given to us and on the basis of our
cxanmiatiom of the recards of the Campany, the company has not made any preferential
allotment or private placement of shares or convertible debentures (Tully, partially or
optiomally converlible) during the vear, Accordingly. clause 3(x}b} of the Qrder is not
apphicable;

(i} (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no froud by the company or any fraud on the
company s been noticed or reported during the eourse of audit.

[ vk According o the information and explanations given (o us, no r2per unther sub-section
(123 of seetion 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Compaies (Auodit and Auditors) Rules, 2014 with the
Centenl Governmient;

(¢} According 1o the information amd explanations given to us by the management, na

whistle-blovwer complainis had been received by the company
!

(xii) According to the infonmaticn and explanations given to us, The company is not a Nidhi
Company. Accordingly, clause 3{xii)a), 3(xiiMb) and 3(xil)c) of the Order is not
applicable.

(%1} In our opinion and according 10 the informption and explanations given to us, al
transactions swith the relaied parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the denails have been disclosed in the financial
statements. as required by the applicable accounting standards;

(xivd (a)d In owr opinion and based on our examination, 1he company does not require 1o have an
internal pudil svstem. Accordingly, clause 3(xivi(a), of the Order is not applicable

(b} Based on informaticn and explanations provided to us. no internal audit had been
conducted of the company. Accerdingly. clause 3{xivi(a), of the Order is not applicable

{(sv)  In owur opinion and according to the information and explonations given to us, the company
s ol entered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable 1o the
Company

(xvi} (a} In our Opinion and hased on our @xamimation, the Company is not required o be

registered under section 45-1A of the Reserve Bank of India Acl, 1934 (2 of 1934).
Accordingly. clavse 3(xvi)a) of the Order is not applicable.

it} In our Opinion and based on our examination, the Cempany has not conducted any
MNon-Banking Financial or Housing Finznce activities without a valid Certilicate of
Recistration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934, Accordingly. clause 3(xvidb) of the Order is not applicable. |

Rezd. Address 21, Nirmohi Nagar, Purani Chungi, Ajmer Road, Jaipur-302019
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Rachit So gani & Associates Muhlilc Mo.: +91-91?i9!-'i$939
\ Chartered Accountants Fmail id: rachitsoganii@gmail.com

(g} In our Opinion and based on our examination. the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India
Accordingly, elause 3{xvi)(c) of the Order is not applicable.

() According to the inlormation and 1::-:J1Ian:|1i-l.}n:i given by thie management, the Group
does nol have any ClC as pant of the Group,

{xvii} Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding Ninancial year,

(xwili) There has been no resipnation of the statutory auditors during the year. Accordingly, clause
J{xviii) of the Order is not applicable.

(xix) According 1o the information and explanations given 10 LS and on the basis of the financial
ratios, azeing and expected dates of realization of financial assets and payment of financial
liahilities, our knowledge of the Board of Dircctors and managemeni plans and based o our
examination of the evidence supporting he assumptions. nothing has come fo our attention.
which causes us o believe that any material uncertainty exists as on the date of the awdit
report that company is not capable of meeting its liabilitics existing at the date of balance
sheet as and when they Tall due within a period of one year from the balance sheet date. We,
however, state that this is nol an assurance as 10 the Tuture viability of the company. We
further state that our reporting is based on the facts up 19 the date of the audit report and we
neither give any guaraniee nor any assurance that ail liabitities falling due within & period af
ane year from the balance sheet date. will get discharged by the company as anid when they
fall due.

(xx} Based on our cx amination,; the provision of section 135 are not applicable on the company.
Aceordingly, clauses Fixxia) and I(xx)ib) of the Order are not applicable.

(xxl) The campany is not required 1o prepars Consolidate. financial statement hence this

clause is mot applicable.

For Rachit Segani & Associales

Chartered Accountanis
FRN: 016741C |

Place:-JAIPUR
Date; 22.08.2023
4

M M- 414365
UDIN : 23414363 BGZSCGTI60

Regd. Address 21, Nirmohi Nagar, Po rani Chungi, Ajmer Road, Jaipur-302019



SYNORIO HED PRIVATE LIMITED
JED FUODR OMEARAR TOVLR D-24% 246, HAMUMAN
CIM U7 2900RIZA1TRTCOSEE0D

Batarice Sheet as at Financial Year Ending 318 Ma roh 2023

HAGAR D ARIRAFALI MARG Jaipur Rl WpIndVEN

Emall: acoounts ey Badigin
Confagt «31-Ta4353 1oa0

s in lacs
Mol
R s |
5 Ma Pariculars Ma, hiarch-23 Marh-23
LOUITY AND LIADILITIES
1 Charahodders’ Fuml l i —
al ihare Capilal ‘ ?
2 605 E
b} Megerves and Surplus )
1808 450.54
| Share Application money perding Alloiment *
3 Mon-Current Lialdlites
A Leng Term Rorrowings
by Dot lered Tak Liibtins . : .
il Lemg Teem Proyissons i 4162 13 13
1 Current Lialdites ] s
al Shard Term barrowing 4 A7 25
al Trade Payauiss & o I:IJI L ;_.‘
L} Dther Current labdities [ 184 65 15302
o] Shert Tetm Provision T AT 47 10l 58
Total BS9.00 Td b 63
ASLETS
1 Mon-Current fAsseis
al Figad fzsats ; | Ly e 131.4D
b} Ceffered Taw Asuals [Mat) 1543 439
£l Long Term Lagns and Advances .
db Otkar Kon Current Assets
2 Current Aisels
a| Cutrant ipestimernds a 11906 114.62
(1] Cash ard Cavkh Equivalants 1 03 A8 JiS RS
ol Shodl Taren Loans and Adwantés 1l 3,71 i
dl OlherCurment Aisels 137 171 34 13142
@] Trade Recevaliles 13 15 63 118 33
Total B50.00 TAL.68
FOR SYNORID RED PRIVATE LINITED - TAT L0 RACHIE SOGANT & ASSOCATES
Far SYNDRIQ RAD PVTLTD CHASTERTD ACCOUNTANTS
For SYNORIQ RAD PVT LTD JL@D:..}‘* it
|i5 LF T — L3
M&'—— e : - Dhrectar N
CEEPANSH] AN 0 BALIDN JAIN
DHAECTOR rector DIRECFOR
i 07223524 Do 07 5% RACHIT S0 AN
Pl NET 313063
PLACE: [AIPLS PROPRILTOR

DATE: 23wl Aisg 2073

DN P33 IRGIS0GT IS




SYNORIQ R&D PRIVATE LIMITED

ARD TLOGE, OMKARAM TOWER, D-245, 246, HANUMAN NAGAR-D, AMRAPALI MARG, Jaipur RI 302021 1N
CIN U7 2900R12017PTCOSE399 b et BRI

Confact! +51- 7844852080
Stalement of Profit and Loss for the year ended on 31 March 2023

s imilacs
Particulars Mt niarch-23 March-22
1. Revenwe from operations 14 1903 49 1368 .86
I Other income 15 38,23 a6
n Total Revenue 194173 1354.92
I, Expenses:
Employee benelit capense 16 1426 95 EO05.64
Financial Cosls 17 1.41 219
Deprecation and Amortisation Expenses 18 78.04 52.18
Other Expenses 1% 313.50 163,18
W Total expenses 18319.00 1023.20
\i Prafit belore Prior periad items, Exce ptional 151 s 171.71
y iterns and Extracrdinary items
. Prier Pariod items, Exceptional items and L %
v Extragrdinary items
Wil Proflit bafore Tax 121.83 v 3TLTL
Ix%. Tax expense:
(1§ Currant tax = 3497 5. B3
131 D ferred 1ax 10,63 g
X profit f [loss) after tax for the pariod E7.53 2E0.32
X1, 2asiz EPS [Earning Per Share) 20 0.64 2.75
X, Ciluted EPS {Earning Per Share) 0.EB 1,75
FOR YA 0RO RAD PRIVATE LIMITED FOR F.A::k::r;:::i:?; i:'c.s;;m:;ﬁ
Foar DYALTIM B3 M BT [
SPET, " B ETNO R FYT R T FAN NO. 016741C
ForSYNORIGRE ST LT b ) aibiare :
= 1 L,-LFL-'—'_':-'_-
N i feet Director !}?
Durector
BEERANTHI LAY FALIDIT JAIN CHIT SOGARMNI
DRECTOE DIRECTOR i} nND 414363
DN QTS CIM: 07223528 FROPRIETOR

DR 2331 41638G75CGT 265
FLACE: 1asfUR

EATE dind Aug 023




SYNORIQ R&D PRIVATE LIMITED
CIN UT2900R)2017PTCOS0899

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH 2021

Rs in Lacs
Particulars For the Year For the Year
. A02E-£3 2021-22
Met profit belore Gation 121.83 371.71
Addd: Depreciation & Amortisation Expenses 7B.04 52 18§
Akl Tnterestand Finabee Charges 3y L07
Less: lncomie Teom inves iments/ Deposits =1 1,13 -7.29
Less: Prafit on sale of Fixed assals Kl | 5
Adlel: Provision for Gratulty 28,36 13.13
Operating profit before working Capital Change 216.82 430.81
(Increase)d Decrease in Trade Recclvables -70.40 -79.94
{Increase)/ Deerease in Other Current Assets ) -40,42 23,94
[Increase])/ Decrease in Loans & Advances 241,094 i ST
Increase/ [Decrease) Provisions & Current Liabilities 50,62 S0.20
Hi 78 -TH65
Operating profit after working Capital Change 150,04 35515
Add/Less Earlier year texes 9031 33.00
Net Cash from Operating Activities (A) 50, 72523 3,19,14,90%
Cash Flow {rom Investing Activitips:
Purchase ol Fisod Assals 2433 -144.27
Sale of Fixed Assels 1.i2 -
Purchaze of Intangible Assels - =
Sale of Investments 55 20609
Purchase ol Investinents -3.00 -320.70
Inlerest Income from Invesiments) Deposits 11.13 7.29
wet cash From Investing activities {B) . -16.54 251.5%
Cash Flow fromm Financing Activit | f=52-
Proceeds from Issue of Bquity Share Capital . 700
Receipt of Short Term Loans -
Payment of $hort teri Loans - -
|nterest & Finance Charges Paid - 23 -1.07
Net cash Irom financing activities () 23 107
(A} +{BJ+(C) 33.95 G641
Cash and cash equivalents at beginning of period 269.53 200,04
Cash and cash cquivalents at end of period A03.48 267,53
33,95 -60.48
o

For SYNORIO RAD PVYT LTD For SYNORIQRA&D PVT LTD

Dhrecior - Diractor




SYMORIQ RED PRIVATE LIMITED

- CIN U72900R12017FTCO5RE9S
Putles o Avecounts Tor the Financial Year 2022.23

Fsin Lacs
Aowal Axal
Particulars 31.03,2023 31.03.2022
INatc | = =
Share f':in'll-_ql
ik Authonsed Capgral
b5 0000 |.|'|1|||-. Shares ol Bs . 14 each 3 1 25 444 |25 imi
L Prevvos Year - 125000000 Eguste Shares of s 10~ eich)
125410 12544
~
T Jmated & Subsscpbed Capial
A2, 0000 Eeopmiy hhaees ol s L each R UF] B (i
{ Previons Year - | 02000000 Fouy Shates of Bs 6= sach)
102,161 102 Tl
) Pad Vg Capatal
162 000 Equury Shares of B 15 each fubly pood up -4 AERRLY 102 &0
| Previous Year - 1,02 (0,000 Equaty Shores of Re 15 zich)
L1 (1] 102, 1M

i wiel piokils alltached bo couils sbharess

1 The Conrpant s cne ¢liss of equity shares having a par vildueof Rs. 10 per share. Each Jolder of eguimn share 15 enbithed 1o

g wole e shire ' -

uh Jr ik enent of hguudinson of tee Company, ibe helders ol eyuly slewes will be entifled fo revene remuning dsscts ol he
Compamy, atter distrbuin of all preferentmal apsiifs The detnbalivan wall be an propsrtion Lo the mimier of equls shares

hedd b the shareholder s

For SYNORIQ R&ED PVYT LTD

Dapondsl (e

Durecior

For SYNORIQRED PV LTD

~ Chreclar




SYNORIQ R&D PRIV ATE LIMITED
Cin UT2M0 I TP T Crassy

Males o Aceoonls Tig e Finmnelal Vot MWa1.73

Parti As al Asat
arficulars 31032025 31.013.2022
. = Hs, Hs.
Mote | {Caindd,.) -~
Slurre Caphial
1 T wer R : :
2] Fhe recanethionon of the nuniber of slsies sutstinelsng miad e amomns of share
F:l||lllrl HIL“I:LW;
o ol Shinres al 1w IT}‘"”“'"H | £R2 GRS AT
J".Ll-ln'l,'f.l."\-'\n_l |!|{d1.'i|xl.'.l'l,-:|-.\_"~¢r|_';j-;:_'| 11 M Ul-Hi-'mH'h 3 E_U|,m.[||.'|'::'
P ol Sisapes ol thie eod 102,080,504 LM:“D-':'L":L
Al of Eguitye Share Capntal pasl wp ot the beginning 1,2 1 LA
Addi ey Fnersisetdecrense) in amsust of Fxpaity Share Capital paid up a 1,08 000
Anvovat of Laguats Shase Copatal pasd upr ot 1he end 0,02, 0H1 A1 1, 0K 00
Fi STiares i ue compseny Beld Iy epcls sharcholder olding 5% shares o mese and percenlage of shace holding
Sammie of the Slercholders F1A3.2023 1052022
Sluarclulding Percentoge Shurvhelding Pereentngy
g} - %l {inmax [ Y]
[ iy Sl ris:
Phecpainsln Lo 5202 (W) 51 s R0 560 31 00%
Bl Lok 51 G () 449 00 41Ul RHN A
wr ]l Shianes Dield Ta promalers al the onad of tye s mr 2033221
' B ‘ 41 v ' :
Frvnoter Moame iler bevinning ufl | af the end of |%% of Total sh (K Lnigs Yt et
b sgar il vwnr
[acepanslin Jam 52010060 5242 CHO) 5 s (1
i Jain 490415 ) 40 bk (O 40 [ (1%
Total LOZO0,000 | 1,02,00,000 100,011 %% 1%
p1 2 Slares hebd by promsoters o the end of the vear 202 1-22 i
i la; : & :
¥ ::ﬂ.:[jl::;ﬂ |::' I-.ulml::: ?‘:‘:’:; %o of Tofal shares 4 Chumpe
Promober Nurie Ll i ' durdng the vear®
e year - ili yoar .
{Beepanshi Lim (PRI ) 520000 5 e JITIH
Tl Jom | 9998 000 47 N, TN
Totnl TLINID | 1,02,00,000 1ML %5 50318725
Prute:

The Campany lus Createsd the ESOP pood off 10,00,000 ESOPs m EOGRM hebd on 1 3h day of Jon 2022 Dunng the FY 2011
23 e cosmpeny Do enanted 8235000 ESS P opdrens b the Employees of company aceording be the SO scheme, 2022

ForSYMNORIQ RED PVT LTD

Denhanats

Director

For SYNORIQ R&D PVT LTD

e

Director




SYNORIQ RED PRIVATE LIMITED
CIN U72500R1201 7PT CO5RA0S

Psales ik Avcaumnis Tai the Financinl ¥ rai Mi22-33

MOTE “2" - RESERVES B SURPLUS ' '

= Bs i Lacs
Mo Farticulars farch.23 tarch-22
1 Profit and Loss Account:
Balance Bought Forward from Previaus yEar 13854 14722
Add; Profit during the Year B7.5% 2E0.32
Less: Bonus hares ltsed a 93.00
Balance carried farward 1o nest year's acéount A16.08 328.54
MOTE = 3% « LOMNG TERM PROVISIONS
R im Lacs
e BTty T plarch-23 parch-22
1 Frovision for Gratwity 18 L
41,69 13,13
L OAWIRGS
MOTE - “4* - SHORT TERM BORR PO -
T Particulars Madth-13 Mot
I a7 344
3 Credit Cards- Outitanding Balance 37 ' 3.4
Far SYMORIQ RAD PVT LT1D For SYMORIQRAD PYT LTD
%) LS  Lansctt e
Derector EE

Directar




SYNORID RE&D PRIVATE LIMITED
CI U72200RIZDITPTLOOS3399

Notes on Accounts for the Financial Year 202225

Mote 5 = Trade Pavahles

As ol 21032023 (Ha. In Lacs)
Piticulans Usnbilied Trade Otstandinge o following peciods from __pﬁ _n::”h._hn_d“w:ﬁ:-
By alles Lieas 1lan | venr 1=2 vears -3 scars TgRe Tatal
= ; NCALS
. fi MSME - 1018 . - 10,18
ii. Oalwcrs 56 6T v - Sl B
11 sputed ducs - MS,ME = - = - = =
1 Dispoted dues - Orhers - = x 3 i -
Total - G4 19 - . 6704
; ] Asat S1AR2022 (R ln Lacs) '
Particulurs Unbitled Trade Cherstanding for following perisds From doe date of pavment
Pavabiles Less thian 1 seur 1-2 acurs -3 vears ?._._—”n_ “”“_.._u 2 Tonal
L
i. MSME - 244 - = = FET
i Cilicrs 408 .71 14 & 3%
fin Dhaspanied discs - MSME - 2 ¥ & = 2
iv. Disputed ducs - Chlers = . = - - :
Total - .12 1.72 A3 - H.us

Far SYNORIQ RAD Py
For SYNORIQ R&D PVT LTD e iilel
Dkt - S

Director
Director




Hotes on Bccounts far the Financial ¥Year 2022-23

MOTE - "6" « OTHER CURRENT LEABILITIES

SYMORIQ RED PRIVATE LIMITED

CIN U2 000R1 201 FPTCOSEE9D

Rsin Lacs
5. Mo Particulars rtarch-23 March-22
1 Duties And Taxes
GET Payable 13.83 22.25
105 Fayable 0,67 31.63
ESl Payable Va1 E:-'l'
PF Payabie 728 -GS
Eqpualisaion Loy -:1:' -
PT Payapsie : -
2 salary Payable g:'r'fi e
3 Porlormance Incentive Payable 3: ';5 .T&
4 Dther Fayables : & ; - 1'59
5 imprest Accaunis of Employes and Direclors {
124.65 18907
. FOMS
MOTE - =7 = SHORT TERM PROVIS Rs [n Lacs
: March-23 march-232
% bla Farticulars
44 072 9931
1 Prowision for Tavalion 2,35 2 35
. Frovision for Avgil Fees
ar.ir 101,56

For SYNORIQR&AD PYT LTD
Toohamslet

Direclor

Far SYNORIO R&AD PYT LTD

Sl

=

Direclor




SYNORIQ BED FRIVATE LINITED

CIng WSRO LT PTCOSIERT
Noter on Aceauntd for the Finsngial Year 2022-23

Mote-di: Property,Plant and Equipment and Intangible assets as at 315t March 2023 H — mﬂunu._ Lacs
Dzsets Gross Block Accumulated Deprecisticn! Amorlisation
Usalu| Balance Aodibon Balance a5 | Balance Dgketian: | Balance |Balance as m_”._u..u”..uw
I Life as at Ldditicns an Dicletion at as at Frovided adjli<tme nuu.._.m..”_...._ at iz
.,.“_,_hﬁ (| 15t Aprit nE_._.”w ,:_n Hﬂ::. EHHE_" 315t March | 15t April ﬁ_&_.__ﬂw__za ats during| = u._mma __.muu-n_._ St
2022 : 2023 2022 tha 023 2022
| business 2
A T!u_.___m assels
O Asscls
Biometne Machne 5 74 74 04 11 1 10 20
Camera 5 Rd £ 36 OB 44 10 14
Frntzr 5 g i 20 K] 2% 10 19|
Mobles 5 358 120 : 478 116 151 267 210 242
Air Condéon 5 4 58 188 627 143 20B 3.52 275 315
LED TV 5 4721 1 578 84 223 2 BT 291 357
Sports equipment 5 a0 &0 . 12 206 15 Mm
Micitwave 5 a6 25 32 o2 i1 12 I [} 1|
Fefngeraior ] L1 G4 1 05 14 23 a8 12
Vacoume cleanar 5 05 it | 0z 03 g o2 04
Hinciia 1 5 a7 ] a7 03 - tx o4
it 5 69 &l 16 18 53|
b 4 24 os oo 16
”ﬂ__.hﬂ_ﬂ:n_bm m 160 43 18 w._ B2 17037 §2:70 Filt. u”n e 12523 4507 = e
Cytle B 13 15 L) 02 T 04 os
Furniture 10 3 5E 355 13 | 101 253 342
Total {A) 178,37 24.33 0,00  B,22.149.14] 19445  66.5A 78.04) 7.81 137.20 57,28 111.40|
i s 3411 FYET] | 7837|1462 52.16] 6698 111.40 18.29)

General Motes " —_—r—
M depracatian f remamang useful g 8 negain'e i
If Mm,,..r_“_m. yeed less than 365 dsys gunng cdment financed yedr than depreciabon s equals 2 wd v a5 on 37103-2021 lss residual value

id during currem FY

I [atad on pro-reaia b in opsk 8558t 6 puichasadisa

_m_m.u_ﬂ_,uq_n_ “wm_ "“mw_hum_“.u tor m_._._._...____.._.m dunng the yaar e dolbie ahdt. the depraciahon will increase by S0% for that penod and v cage of the tnpla shfi the deprecsabon shal
i anova assel 4 :

o dal fob =

. For SYNORIQ R&D PVT LTD
For SYNORIQ R&D PVT LTD

Narlaal Uz
51 .....r._.v.._..- —
Lrnw__b\u\lu Durecior
Dhrector




SYNORIC, R&D PRIVATE LINITED
CIN U72900R12017 PTCO58539

Notes on Accounts for the Financial Year 2022-23

MOTE - "9" - CURRENT INVESTMENTS

S Na s Rsin Lacs
articulars March-23 March-22
Investment Held in Mutual Fund, Shares & other
1 Securities 116,06 —
1158.04 114.62
==
MOTE - "10" - CASH AND CASH EQUIVALENTS
RsinLacs
5.No Particulars March-23 March-22
1  Balances with Scheduied Banks 79.45 g5.17
2  Fixed Depasit Balance With Barnks 224.01 71436
3 CashlinHand a3
=ﬂ ﬂm
NOTE- "11" - SHORT TERM LOANS AND ADVANCES
Fsin Lacs
S.MNo Particulars tiarch-23 March-22
1 Advance to Employees 3.77 A.19
3.77 B.19
-
NOTE - "12" - OTHER CURRENT ASSETS
Rsin Lacs
€ No Particulars March-23 March-22
1 Balance With Revenua Authorities : 151,93 24,45
7 Advance income Tax 20.00
3 Security Depasit - Henl 14,78 13.22
4 Accrued Interest an FDR 565 316
G Prepaid Expenses 3 a0
&  Reimbursement from Partios =7 L
171.34 121.92

For SYNORIQ RED PYT LTD

For SYNORIQ R&D PVT LTD
Deslpousiit ie-ig
Bhwreclorn -
Curecior




SYNORML RED PRIVATE LIBITED
CIM UTZ2o00RIZ01TFTOOSER5S

fiobes on Accounts for the Financial Year 2022-23

Mote 1.3: Teade Receivables ageing Schedule
Asat 30032023 (s in Lacs)
Particulars ] Cutstanding for following periods from duoe date of payment
Mot H-.-_u_ —-._”.mm. -_uﬂ-.- A.- m. muoni —._.T 1 1 .M YHEY -3 Vears _.r.n.u-._w ._“m-u._.n_ -.m ...—.lh_nH._.
months year YEAIS
i Undsspuared Trwde recaivables -
Unscouredt conssdered paod . [82.3% 275 330 . = 15863
i, Undisputed Trade Becenables -
consedered doashd el - - - = - - -
e Dispuled Trade Roccivables considered
ali - - - - - - =
. Dispaned Trade Reconables considersd
donbiful - - - = - i -
L Tl ] - 18238 1 2. TS .m_..m_u_ a 1 i _.mm_..nmm
_ A5 at 31032022 (K5 in Lacs)
Particulirs -_._, Outstanding for fullowing periods frem due date of payment
Mot Dag Less than 6 & months- 1 1-2 years 2.3 years Maore thao 3 Total
months vear RS
i Unsdspoied. Trade  recowables -
considered vood - 14 .28 3 #2 : - [15.23
i Upndispuied Trade  Becevables -
coistdened doubifil £ = e - = - -
1 Dnsputed Trade Recenables coinsidered
gl : : : = "~ B -
iv Disputed Trade Recciyvables conswdercd
|doubiful a ; _ - 3 = -
— - - 3.1 1.28] EH) = = TR
: For SYNORIQ R&D PYT LTD
For SYNORIQ R&D PVT LTD s
ﬂ__mp_.ﬂa,}mw_rmul %.\1.1 Director
p———

Dhrector




Notes on Accounts for the Financial Year 2022.33

NOTE - "14" - REVENUE FROM OPERATIONS

SYNORIQ RED PHIVATE LIMITED
CIN U72900m120] TETCOSREYSY

ShNo - H lm Lacs
Farticulars -
March 213 fharih 22
1 sale of Services
R R jinE 2L,
190247 1363 25
MOTE - *157 - OTHER INCOME
Rsin Locs
5.Mo Particufar
L) March-23 fAark-22
1. Interest an FDR 1045 £ 44
. Cither Income 33
3 Incentive fram Gousrmmenit 2607 2 77
4 Irlerest Incame £ 1%
E Short Term Capital Gain 01 iy
E Bividerd Intome 06
7 Profit'on dale of Fised Asots i
38.23 2ELE
MOTE - "16" - EMPLOYEE BEMEFIT EXPENSES
Rsin Lacs
S.MNa Particulars March-23 PAareh-22
1 Salary including Performance incentve 1412 78 18457
2 Ltafi Weliare 11.78 0 ES
3 S5kill Developmeat f Educetion Expanses 243 i
1426.95 B35 .ES
NOTE- 17" - FINAMCIAL COSTS
Asin Lags
5.No Fariculars harch-23 Maris-12
| Bank Charges 1:_5JI 112
2z Interest Paid an Statutory Dues 13 ) B
1.41 Braead

ForSYNORIOREDPYT LTD
mll,‘_ﬂ“éh-l

Dl-re:'th:lF

ForSYNORIQRED BVT [ ]
st

[or




SYNORIQ RE&D PRIVATE LIMITED
CIN U72200R1201 TPTCOSEES

Matles on ﬂ-r_munts f-:hr '||'|-E F:inan{_::ﬂ TE&F IU'JI'-E;

oy -
WOTE - "18" - DEPRECIATION AND AMORTIZATION EXPENSES
Rz in Lacs
S.Mo 5
3 - —- . Particulars March-23 March-22
epr “.Ial“ﬂ“ G Fised Bssets 7804 5316
2 Preliminary Expensis Wriitlen off B 03
78.04 5218
MOTE - 19" - OTHER EXPENSES
Fsin Lacs
3.Ma Particulars BMarch-23 Parch-22
1 Suditor Kermmmuneration LT 2.50
2 Business Promation and Marketing Expenses 7133 525
3 Compuler & Internel Expenses 1.36 37T
4 Conveyante Expenses 1.75 1585
= Conalion Expanses 13 26l
[ Fodeign Exchanpe Gain or Loss -34 52
7 Irdurance [=panses Ao 27
8 Legal B ROC Filing Fees | 337
o Mliscellenous balance Wiitten Off Bad =
10 Qffice Expenses 6.52 o34
11 Techniral & Prolestional Fees B1.33 41,76
1% Ratey & Tawes 10 J0E
13 Recruitment Expenses b7 B.56
14 Hent Expenses 75.B9 36 81
15 Repair & Mainienance Expenses 3.89 L
16 Solbwre Expenses 9411 2457
i Travelling Expenses .01 185
18 Ugility Expenses 14.00 £48
313,50 163.19
MOTE - "¥0™ - EARNING PER SHARE
Rsin Lacs
5 Mo Particulars Mlarch-23 Plarch-22
Prafit Bafore Tax 1¥1.89 i
Less: Tawes for The Year 34.29 §1.39
Profit available for the purpese of calculating - 4753 180,32
{A) Bazic EPS
18 Number af Shares 102.00 102.00
Basic Earning Per Share {afe) 0.86 .75
Diluted Earning Per Share 086 .75

Mote: The company does not have different Class of shares, and No stock options is vested in FY 2022-23 5o there is

no Change in Weighted Avg number of Shares outstanding, Hence Diluted EFS i Same as Basic EFS

For SYNORIQR&D PYT LTD

Dipansls

Direclor

For SYNORIQ R&D PVT LTD

-—
Lirecter




Deferred Tax Caloculation

5.NO Farticular FY 2021-22
1 Lass Carried Forward =,
F WDV of Fixed Assets as per Campanies Act 111.40
WOV of Fixed Assets as perlncome Tax Act 117.33 5.93
3 Provision far Gratuity 1313
| TDE disallowanse SecdO{al(i)
TDS w'sl93 -
Tuotal 19,06
Tax Rate 257
Deffered tax Assets : 480
Difference to be charged in PAL .44
iSRIQRAD PVT LTD Far SYNORIQ RED ”_.._..._1_. LT -
_H_n_n1 m.._._.—...r,l.,r_ Ry 4 ._..._h _.. _n.u.._.:“_.n-__..... itk
Delponr—— e 27 )
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SYMORIO RED PRIVATE UIMITED

CHN U7 E200RII0LTPTCONSBESS
Motes forming the part of Fmancial Stalements
1. Ruatia Amalyis
LB, Particulars Numcrutir Denaminator | March-23 | March-22 ﬂ..:...m_:..ﬁn Reasan for Significant change
AR ESRIE]
HCrrent Hano Lt Yascs Ciiremd Luabibstics Thine v = 3™ ncreass 1 curter e With
i et 2041 e g aatmespranding dogrcas ol e ingumsml
Drainlsties w nli respect o kst FY
2|kl Fagrity: Rao e applicald Sl applicible a5 Nl There merd e bl g dic castiipains.
- Fumic e bl aapisy Fano s nod applicabils
3ok Senaee Covaragy Ranie Eanomgs Torduobt semace | Db aemvineg = Intanest Mt Ve nie abalils gy i Commpais.,
Sk prafil b tases - “ond - anid 1ense Povimends - Facrrcae Al =0 LS RATVETARE FALL 15 T
iCash Opwraung Exvporcs | Pomcipal Rspavments al : i apphsahks
Finsnge il Iorowings L iy z
P . . Poozcase m poadil dug Ba inereass m
B ey om Eyuin, Habe st Proft Al T yverage Taial ogoity B bt ] [ TR TS L
Fspseites D Sabinisvor. Hati
Sl lnaneon Demaver Romo e g Javitom, Tomal Turios-a [he ommpdmin tanls m scruee seckn and
w4 ey ) b s Hiis i ki,
Tierie vy el Tuiftach e dalins i
. 1 apobacahic
Irgemse n Tumover 15 33 s and [nerease

B[ Teade Mechovables mmeacr Eafio | Ay erage Trads Recaraldes Tial Temoner {F ] QoS A s in-ee Trade Becovabley o 6%, in
coamnartamn i protieas finandial seas

fircriabs in Turnnver s Ve end Erercees
Trafs Py shlcs fanmner Batio Tnarape Trade —_.._._”.u_u_urrl. Taslal Turmiiss 1 LARE 1] 16% TH. AL g Tenuds Pubablin - 217 m

- |

cimnfyeum b meykils lisancal tal
E]er cagutal mimer Rates Tinal T Capinil Fimplived VnTd 317 15 50w
G ot Predil Barsos %t Profie 1ol Turkvar e s e I ez b Pl dhic T mrease m
o, [opnisis s munadoir Hst
- » . T + ! | i
100 Feetuni on Capital Emgloyed T ammys :.....—_:n levleney L .u_ﬂ_._hd___h.,“.:__ [ g sk oy Dioprahse 0 prolin i 1 i
and Tanes Famgribilc Dot s v A s Ba mirmdner Baui
Tastal Ah:ht
1 F{ Renimi o Envessenl Sl apphicabfe il applicabl: MG Mt v macling L et n
18 I | - the compana,. honce fenim i s cslimok 1s

nol appleshl
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bmprest

Cash in Hand Fur Imprest
it imprest

Reepanihi Impresst

PO S (R

Credit Card

Edtak CC + Azkanksha Makeshiyar|
salak CC - Punit Jamn

Kolak CC - Deepans ki Jain

Bolak CC - Karan Shasma

Kotak CC - Maudit Jain

FF Payabla
PF Payable - Emplayes Contribution
PP Pavable - Emplover Contributinn

ES! Payable
E28 Pavable - Employes Contributian
L5 Payable - Emalayer Cantribulion

G5T Payable

GET Phyable- Rapssthan
GET Payable Bangalare
GET Pavable Mumbai
Dutput SGST

IAput on hold - F&E3T
Dutput CEST

Dsrpel 1657

Input CLE5T

Imput 1GET

Impit 5E5T

TDS Payakls
TO5 Payabla

Other Payakie
Outilanding Expanises
Prow for Electricity
wairmbirsamant
Unearned BeveEnua
Advance from Cuitommel

For S¥NORIgQ R&D PVYT LTD

Dechanale

Chrectar
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s In Lacs
FY 202223

1.B0
54

i I

o
02
(4]

17

AT

.48
371

119

10
41

Gl

1,15
=59
163

163
358
- 45
10,90
- 45

13.E3

3067

HLET

56
a4
A%
07
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gatapes with Scheduled Banks

1 AU Bank 3384
;  IDFC FIRST BANK [10082336288) o
1 kotak 3211031545 2509
q 5Bl Bank a7
78,45
Flaed Depasit Balance With Banks
1 Al Bank 116,24
i KOTAK FO T.77
T4l
Office Securliy Deposiis ]
Ird Flaor Security Depesil ' 3 i
4tk Floar Sacurity Deposil =
act Fibernet Security Deposi
83
Btrise] Bealtors Security Deposit - Mumbai Olfxe 47
Canteen Security Depoin 4
Guest House Security Depasit i3
Lower Grownd Cllice Sepurity Depasit 2.80
rumibal Flad
i.5%
oy \Warkspace Security Deposit - Banghors
14.78
loan 1o Employoes e
1 laoanta Ajay Bhakar 4
2 Loan 1o 5unny Rapawat e
3 Leanto Swaroop Singh Rajporohil _
I 0
4 Adwance 1o Employee: sahan lal Suthai e
Balznce With Bevenua Authariies
150,08
TS Receivable
a2
To% Recelvable 20323 but not recelvec
21
$0iE Recelvable 2031-22 But not received
ToE reimburiement il
T Retund YT

Prapaid Expenszs
Frepaoid irserance
Prepaid Aeng

Far SYNORI
QREDPYT LTD For 8YNORIQ RED PYT LTD
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peimbursemant from Parties

Betowary From Emplaye e a4
Reimbursement - Qrive Intefabs Pl Ltd A1
105 Aeimburserment Bl
Reimbursemant 1o employesas LZ
Cuistanding ENFlI:'I'I'El"i

a7
Short Term Imvestments
Long Term Investrments:Xotak PO a0
Long Term Invastmanis:Zerodha G.46
119,086
GroLs Turnaser
13,50

1 Stepl design GED.T7

. ANOTXpETLs £11.61

3 Bynofin 5700

4 SynaFs 00

5 olher Charges a5 40

B Synara -2

7 Synovein 1903.49
Less Discount 1903495
Intzredt Income

10.55

1 interest onFOR £0

3 |nterest fram Employess Advances 1106
Dither Incame ol
Other incame A1
Disenunt Receivad .33
Salary Inchuding Perdormance Incentive

2600
fanus 11.26
NG SEhere
Conweyance
Oiher Emplayes Emaluments 1365.50
Calarips and payroll Expanses FEFER

FarSYNORIQREDPYT LTD
Q ! ForSYNORID R&ED PYVT LTD
3’”{’6_*‘*5!““_— s
Directar e
Directar




grafl Welfare Expenses

Employee Benelit Txpense:Mezie and enlertainmenl

it
2. Ermplowes Benofil EvpenseStafl Wellare 11.55
3 edical Expenses G
1170
Bank Charpes
1 Bankchargss | 1&
2 Bacherages and Charges Dﬂj
{1 §
Interesl Fald an Stetlutory Dues
(i}
1 Late feps Gsd o0
T Interest om G5T a3
k] Intarest on intomea Tas o
4 Interest on TOS 23
Busiress Promation and farketing Expenses
1 Business Promolion o7
BAeals & Entertainman ; 247

Ther Busimess Prometisn

.53
3 Adyertising & Markening anline Iarkeling -
Computer & interret Expances
&7
1 Intesngtand Erozdbiend hervices -
3 Cempulerand aicasiol las =
Legal & ROC Filing Fees
a5
1 ROCCharges o
4 Sigenp Paper Chatged a
QOffice Expenses
1 Office & &dmin Expenies .
# Ctics Engenses s
3. QHfice Mainlefance Eapefises 4y
4 Oifice Suppiies i
hEiscellenous Frpenses >
Poslage fla Coaurmer &
Frintirg & Stationery it
Rengnd afl .

For SYNORIG R&D PVT LTH Far SYNORIQ R&D PYT LTD
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Software Expenses

1 Scfiware Services Domain Charpes .89
7 Softwaré SepvicesDuss and Subseriplions .56
5 Boltware Sapvices:Qiher Software Services 16.36
4 SoHiware Services:Sorver B Slerage Charges £4.30

£4.11

Travelling Exponses

1 Travel Expenses

Accompdation 105
Travel Expensss - 1.55
9.01
Faund off Expenses
1 Rsund aff
z Rauadall Incame
3 Roundall Expenze
Rl
Fent Expepzas
Rent - Ltensiis R-Ts|
Rent-Expenca 14,89
75.E9
Tachnical & Frofessional Expanses
Professional Expenses 1 30.82
Tachnical Expenses .65
Cout OF Gervices 47,75
& 81,33
Litility Expenses
Electricity Expenses 1323
Telephone Expenses JES
Water Expenses 108
14,00

For SYNORIQ R&D PYT LTD For SYNORIQ R&D PVT LTD
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&ﬂ R & D Private Limited

CIN UT29RIZ0O1TPTCO58899
Motes forming part of financial statements for the Financlal Year 2022-23

Company Overview:
Synorig R & D Private Limited is a private company incorporated under the provisions of the companies

Act, 2013. Synorig is an information technology (IT) company that offers consulting services for project
management, cloud consulting, and banking and financial services solutions.

A. Significant Accounting Policies

Basis of preparation of financial statemens: -
These financial statements have been prepared under the historical cost convention on going concerm
basis on accrual system of accounting and are in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013,

Use of Esti L
The preparation of the financial statements in conformity with GAAP requires the management 10
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities on the date of the financial statements and reported amounts of
revenues and expenses for the period. Actual results could differ from these estimates. Any revision

10 acoounting estimates is recognized prospectively in the current and future periods.

Net Profit or Loss for the period, Prio

All the items of income and expenses which are recognized in a period are included in the
determination of net profit or loss for the period and comply with the accounting standards as
specified in the Companies {Accounts) Rules. 2014, Prior period items are recognized as income oF
expenses which arise in the current period a5 a result of errors or omissions in the preparation of

financial statements of one or more prior period

§

. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activitics of the Company are

segregated.

Revenug Recognition: -

Revenue from Software development on time and other services is recognized based on specific

contracts The Sale of Services are accounted as and when hillsfinvoices are raised when subsiantial

risks and rewards are passed. Interest Income is recognized on a time proportion basis taking into

account the amount outstanding and applicable interest rate. Dividend income is recognized when the

right to receive dividend is established.
]

For SYNORIQ R&D PVT. LTD. For SYNORIQ RA&D PVT LTD,

i
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Symorig R & D Private Limited
CIN UT2900RJ2017PTCO58899

motes forming part of financial statements for the Financlal Year 2022-23

6. Fixed Assets:

(i) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. The cost of
Property, Plant and Equipment comprises its purchase price and any attributable cost of bringing
the asset 1o its working condition for ils intended use. Borrowing costs directly attributable fo the
acquisition of those Property, Plant and Equipment which necessarily take a substantial period of
time to get ready for their intended use are capitalized,

7. Depreciation: -

Depreciation on Fixed Assets has been provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on wsefil life of the assets as prescribed
in Schedule 11 to the Companies Act 2013 after retaining residual Value of 5%,

ima ful
Pro a uipme
Laptop and Compuiters 3 years
Office Equipments 3 years
Fumniture & Fixtures 10 Years

B. Invesiments: -
lnvestments are classified into long-term investments and current investments. Investments
held/intended 1o be held for a period exceeding one year are classified as long-term investments.
Current investments are investments which are readily realizable and are intended to be held for pot
mwre than one year from the date on which investment is made.Investments are stated at cosL.

9. Foreign currency (ransactions: -

{il “Initial Recognition
Foreign currency transactions are recorded in the reparting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the

foreign currency at the date of the transaction.

For SYNORIQ R&D PVT LTD. For SYNORIGRED PVT LTD.
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CIN UTI900RJ2017TPTCO58899
Notes forming part of financial statements for the Financial Year 2022-23

fli) Conwversion

Foreign currency menetary items are reported using the closing rate, Non-manetary items
which are carrled in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction; and non-monetary items
which are carried at fair value or other similar valuation denominated in a foreign
“currency are reparted using the exchange rates that existed when the values were
determined.

fiiif Exchonge Differences

Fxchange differences arising on the settiement of monetary items or on reporting
company's monetary items at rates different from those at which they were initially
recorded during the year, of reported in previous financial statements, are recognized as
income or as expenses in the year in which they arise except those arising from
investments in non-integral operations. !

10. Retirement Benefits to Emplovees: -
{i}  Provident Fund:

Eligible employees receive benefits from a provident fund, which is a defined contribution
tplan. Aggregate contributions along with interest thereon is pald at retirement, death, i

incapacitation or termination of employment. Bath the employee and the company make

monthly contributions to the Employee's Provident Fund equal to a specified percentage

of the covered employee's salary, The company contributes to a government

administered pension fund on behalf of its employees. The interest rate payable by the

truct to the beneficiaries every year is being notified by the government.

(i)  Grotuiy
Company provides for gratuity, a defined henefit retirement plan (the “Gratuity Plan™)
covering eliglble employees. In secordance with the Payment of Gratuity Act, 1971, the
Gratuity Plan provides a lump sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment.

[i. Taxes o0 -

Provision for current tax is made on the basis of estimated taxable income for the current accounting
year i atcordance with the Income Tax Act, 1961, The deferred tax for timing differences between
the book and tax profits for the year is accounted for, using the tax rates and laws that have been
substantively enacted by the balance sheet Jate. Deferred tax assets arising from timing differences
are recognized to the extent there is virtual cenainty with convincing evidence that these would be
vealized in future. At cach Balance Sheet date, the carrying amount of deferred tax is reviewed 10

reagsure realization.

sYNORIQ RAD PVT LTD. Far SYNORIQR&D PVT LTD:
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CIN UT2900RIZ01 TP TCOSREYY
Notes forming part of financial statements for the Financial Year 202223

12. Lenses: -

(i) Finange Leases:
Finance Leases, which effectively transfer to the Company all the risks and benefits incidental to
ownership of the leased item. are capitalized at the lower of fair value and present value of the
minimum lease payments at the inception of the lease term and disclosed as leased assets. Lease
payments are apportioned between the finance charges and reduction of the lease liability based on
the implicit rate of return. Finance charges are charged direcily against mcome. Lease managemenl
fees, legal charges and other initial direct cosis are capitalized.

(i) Operating Leases’
Lrases where the lessor effectively retalns substantially all the risks and benefits of ownership of
the leased item are classified as operating leases. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss.

13. Earnings per share: -

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable to
equity sharcholders (after deducting preference dividends and taxes aftributable) by the weighted
average number of equity shares outstanding during the period. Partly paid equity sharcs are treated
as a fraction of an equity share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting period.

Provisions are recognized only when there is a present obligation as a result of past events and when a
reliahle estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for: -

1. Passible obligations which will be confirmed only by future events not wholky within the control
of the company of

7. Present Obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation canmot
be made.

Contingent assels are not recognized in the financial statement since this may result in the recognition

of the income that may never be realized.

General:
Except wherever stated, gecounting policies are in consistent with the generally agcepted accounting
principle and have been consistently applied,

For SYNORIQ RAD PVT LTD_ For SYNORIQ RAD PVT LTD
Director T

Director
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Symorig R & D Private Limited
CIN UTZ900RJ2017PTCOS8899

Notes lﬂrﬂﬂl‘l:lﬂilftﬁfﬁﬂﬂnﬂll statements for the Financial Year 2022-23

(B) Notes on Financial Statements

[ .

Previous year's figure has been regrouped or rearranged where ever necessary.

Insurance claims are accounted for as and when Lhe claims are settled. However, no Insurance
claim was received during the FY 2022-23,

Deferred Tax

Provision far income taxes has been made in terms of Accounting Standard 22"Accounting for
Taxes on Income”, Deferred tax assets are subject to a valuation allowance that reduces the
amount recognised to that which s more fikely than to be realised.

Movement in deferred tax asset [ (liability): Rs. in Lacs
' Particulars 2022-23 2021-22
Net deferred tax asset/ (Hiability) at beginning of the year 4.80 0.35
add- Deferred Tax Benefits/(charges) far the year 10,62 445 |
Net deferred tax asset/{liability) at end of the year 15.42 4.80

The nat deferred tax liability as at March 31, 2023 comprises the tax impact arising from the

timing differences on account of: Rs. In Lacs
Particulars 31.03.2023 31.03.2022
i B.23 1.49
Depreciation
!
7.19 3.3
Provision for Gratuity
Total 15.42 4.80
4. Foreign Exchange Earningss Outgo:
A.Foreign Exchange Earnings:
Rs. in Lacs
Particulars 31.03.2023 31.03.2022
Export of Service (FOB Valug) 241,52 206.10
Total 24152 206.10

h
Fer SYNORIQ R&D PVT LTD.
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gymoria R & D Private Limited
CIN UT2900RJ2017PTCOSER99

Nates forming part of financial statements for the Financlal Year 2022-23

B. Forelgn Exchange Dutgo:

Rs in Lacs.

[ Particulars - - 31,03.2023 | 31.03.2022
Import of Services (Software Services, etc.) 4.83 4.66
Total o 4.83 4.66

5. Disclosure under Micro, Small, and Medium Enterprises Development Act, 2006:-The
management has initiated the process of identifying enterprises which have provided goods and
services to the Company and which qualify under the definition of micro and small enterprises, as
defined under Micro, Small and Medium Enterprises Development Act, 2006 Accordingly, there
were few enterprises in the company's books qualify under Micro, Small and Medium Enterprises
based on information received and available with the Company. Some of the enterprises whe has
ot disclosed there MSME status were considered as not registered under MSME Act Hence,
disclosure in respect of the amounts payable to such enterprises as at 31st March 2023 has been
made in the financial statements. Further in view of the management, the impact of interest, it
any, that may be paysble in accordance with the provisions of the Act is not expecied @ be
material, The Company has not received any claim for interest from any supplier under the said
Act.

& Balances in Trade Receivables, Loans and Advances & Trade Payables are taken as per books of
account only and are subject to confirmagion from parties and consequential adjustments on
reconciliation, if any,

7. Contingent liabilities in respect of claims against the company: Hs. Nil

8. Payvment to & Provision for Auditors:

Rs. in Lacs
Particulars M22-23 2021-22

Audit fee 1.75 1,75

Oither Professional Workets, 0. 75 0.75

9, Segmental Reporting
The {::Smpanf:. mialn business activity is providing Information technology and Software services.
As there is single segment, disclosure as envisaged under Segmental Reporting {Accounting
Standard -17) is not applicable.

10.Leases

The Company has tzken office premises under operating lease. Rental expenses for operating
leases included in Statement of Profit and Loss for the year isRs75.89 (Previous year36.81). (Rs In
Lacs)

For SYNORIQRADPFVT.LTD.  gorSYNORIQ RED PVT LTD.
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Syporig B & D Private Limited
CIN UT2900RI2017PTCO58599

Notes forming part of financial statements for the Financial Year 2022-23

11. The company has not advanced or given loan or invested any funds (either from borrowed funds
or share premium or any other sources or kind of funds) to or in any other person(s) or
entitylies), including foreign entities ("Intermediaries”], with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”} or provide any guarantes, security or the like on behalf of
the Ultimate Beneficiaries,

12.The company has not received any funds from any person(s) or entitylies), including foreign
entitles (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficlaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries.

13 Disclasure of related parties: -

{A) Name of related parties and description of relationship

Drirectors / Key Management Personne] (KMP) 1. Mudit Jain
2. Deepanshi Jain
Relative of Directors | Key Management Personnel (KMFP) 1. Madhu Jain
1 2. Madhurika Jain |
(B) Tramsactions& Outstanding Amount: Rsin Lacs
S.no | Name Nature of Transaction Transaction Amounti
Amount Dutstanding
1 Mudit Jain Drirector Remuneration’ Sakary 4203 13.11
(51.94) (13.63)
2 Deepanshi Jain Director Remuneration Salary 4121 12.42
(52.94) (22.46)
3 Deeepanshi Jain Rent 0.90 0.90
{0.90) (180}
4 Madhu Jain et 0.90 0.90
(0.90) (180
5 Madhurika Jain Salary 5.09 .
(9.36) ((.94)
* Figures in { ) relates to last Financial Year,

(€} Loan from Directors or their Relatives:

As per Companies (Acceptance of Deposit) Amendment Rules, 2016 issued by the MCA dated 29" June, 2016, the
company has not sccepted or granted any loan to the directors or their relalives and the amount owtstanding in the
Balance Skeet as on 31 March 2023 is NIL.

For SYNORIQR&D PVT.LTD.

Director

For SYNORIQ R&D PVT LTD
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Synorig R & D Private Limited
CIN UTI90RJZ01 TPTCOSRR09
Notes forming part of financial statements for the Financlal Year 2022-23

14, Share Based Payments:

The Shareholders in the Extra-ordinary general meeting held on 13" Jan 2022 has approved the
Synorig R & D private Ltd Employees Stock Option Plan 2022 (ESOP Scheme- 2022). Pursuant to
the Plan, the company has granted 835,066 options till 31" March 2023 on Various Dates. The
options will vest according to the period mentioned in the Grant Letter,

15, Title Deeds of Immovable property Mot held in the name of the company
The company does mol have any Imnvsvable Property 55 on Balance Sheet date therefore, this disclosure

requirement i not applicable
Relevant | Description | Gross Title | Whether title deed Property | Keason
Line [tem | of Item of | Carrying | Deeds holder is | Held for not
in the | property Value Held in | promoter, director | Since Being
Balance the name |or relative of held in
Sheet of promoter’ director the name
or employee of of
promoter / Company
director
NA

16. Revaluation of Property, Plant and Equipment:
The Company has not revalued its any property, plant & equipment during the financial year.

17, Impairment of Assets;

An asset is freated as impaired when the carrying cost of mssets exceeds its recoverable value. An
impairment loss is charged to the profit and loss aceount in the year in which an asset is identified as
impaired. In the current year thére is no impairment has been identified in the value of assets

18. Capital Work in Progress during the year:

The company does not have any capital work in progress as on Balance Sheet date therefore, this disclosure

requiremsnt is not applicable
CWIP Amount in CWIP for a period of Total
Less than 1 1-2 vears 1-3 years More than
year Y eurs
Projects in
Progress
NA
Projects
temporarily
suspénded

ForSYNORIGQRADPVT LTD. g, syNORIQ R&D PVT LTD.
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Nates forming part of financial statements for the Financial Year 2022-23

9.

0.

§
Intangible nesets under development:

The company does nod have any Imangible nssets under development as on Balance Sheet date therefore,
this disclosure requirement is not applicable,

‘Wilhal Defaalier:

The company has not taken o borrowed any funds from amy bank or financial Institution. Therefore, this
disclosure requirement is not applicable,

For SYI;IDHID R&

Dashonssi

Director

1. Relationship with Strack off Companics:
The company has not entered into any transacthon with the companies struck off under section 248(%) of
Companies Act, 2003 or section 360 of Companies Act, 1956,
2. Trameactions surrendered or disclosed ns income during the vear:
There are no fransactions which are not recorded in the boaks of accounts that has been sorrendered of
discldsed as income during the year in the tax assessments in the Income Tax Act, 1961 (such as search or
survey or any other relevant provisions of the Income Tax Act, 1961)
13, Benami Property:
There is no proceeding initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibitions) Act, 1988 (45 of 1988} and the rules made thereunder
14, Disclosure of LC.DL5. —
5 No. | Stamdard Mame Disclosare
e Standard | Accounfing Policies | The accounts of the firm are peepared on accounting
assumptions of going comcern, comsistency and accrual
concepts. Mo specific disclosure is required.
ra Standard 1 Valuation of Mot Applicable
inventories
i Standard 111 Construction Mot Applicable
Contracts
Standard I Revenue Revenue is recognized only when risks and rewards incidental
Recognition to pwnership gre transferred o the customer, it can be reliable
measured and it is reasonable to expect ultimate collection.
Revenue from operation includes sale of good.
Interest imcome is recognized on & tlime proportion basis
taking into eccount the amount outstanding and the rae
applicable.
Staniard ¥V Tangibke Fixed | All tangibbe fixed assets are stated im the Balance Sheet at
Asgsels cosl. The Company capitalizes all cost related 1o fixed assets
acauisition and installations,
DPVT LTD. For SYNORIQ R&D PVT LTD.

Juan

Cirector
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Motes forming part of financlal statements for the Financial Year 2027-23

e —

b. Standard VI ‘Change i Foreign | Forelgn currency (ransaciions st recorded in the Fepeorting,
Exghange Rate carrency, by applying to the foréign currency amount the
exchange rate between the reporting currency and the foreign

currency ot the date of the fransaction,

: Exchange differences arbsing on the settlement of monetary
ffema of On reporiing coMpany's monetary tems At rales
differemt from those st which they were mitially recorded
during the year, of reporied in previous financial statements,
are fecognized as income or s expenses in the year in which
they arise except those arising from investments in nom-
integral operations,

7. Standard VIl | Governmem Grants  Not Applicable

[} | Sandard VITI Securities Mot Applicable

[} Standard [X Borruwing Cost Borrowing Cost that is attributable 10 the constraction
‘acquisition of fixed assets are capitalized as part of the cost of
these capitalized assets till the date when such assets is first
puid b0 wse.
Amount of borrowing cost capitalized during the previous

. year- Rs. Mil |

10 Standard X Provision for There are no contingent liabilities or Contingent Assets of the
Contingent Company,
Liabilities and i
Contingent Assels

As Per Our Report of Even Date Attached

For Rachit Sogani & Associates For & on Behalf of Board of Directors
Chartered Accountants of Synorig R&D Priwgtechimdwd 0 R2D PVT LT
Firm Reg. NoB16741C '
; For SYNORIQ R&D PVT LTD. Dehontlai
M“ Direct
f: g Director
Sogani) Mudit Jain Deepanshi Jain
mm Director Director
' IN: 07223425 DIN:0T7223524
UIDIN: 23414363BGZSCGTI66 w 3 ;I
Place: Jaipur



